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HANDS OFF LIFE INSURANCE 


APPEAL FOR “SQUARE DEAL.” 
Companies Under Heavy Strain from 
Long Attacks—Business jinter- 
ests Suffer. 


Is it not time that a halt was call- 
ed in the attacks upon, and contin- 
ued agitation against life insurance 
institutions? For the sake of avoid- 
ing argument, let us assume that the 
recent upheaval in life insurance and 
the subsequent investigation revealed 
many things which needed to be 
changed. New managements have since 
been installed in some home offices 
and other companies have announc- 
ed intentions of conforming to the re- 
commendations made as nearly as 
possible. 

Ordinarily this would mean a Ces- 
sation of hostilities by the enemy, but 
it does not appear to be the case in 
this instance. Companies are contin- 
ually harrassed and a certain amount 
of discredit (whether warranted or 
not) brought upon life insurance gen- 
erally. The Armstrong Committee, 
and its chief counsel, Charles E. 
Hughes (now Governor of this State), 
may have been drastic in their work, 
but they knew when it was over and 
were content to allow companies to 
institute the reforms recommended. 
They spoke unsparingly of the un- 
questioned solvency of the _ jinstitu- 
tions investigated, or rather nearly 
all of them, and recommended that 
public confidence be continued. 

Evidently this did not suit some in- 
dividuals because they were not left 
in control for they have been, and 
are still hammering as if no changes 
had been made. It is immaterial how 
many of the former officers and di- 
rectors have stepped down and out; 
the knockers are not in charge and 
they propose knocking. They have 
started out on a “rule or-ruin” policy 
and evidently propose fighting it out 
along those lines. They cannot be 
adjudged other than the enemies of 
life insurance, and utterly at variance 
with the best interests of policyhold- 
ers. The following editorial comment 
from the New York Tribune could 
well be given wide publicity: 

“The laws which were enacted in 
consequence of the insurance investi 
gation have gone into effect, and 
there is no reason to doubt that they 
are being scrupulously carried out, 
though the officers of the companies 
may not be convinced that some 
modifications will not be found ad- 
visable after adequate trial of the 
prescribed regulations. That feature | 
of the recent legislation which aims | 
to accomplish a genuine mutualiza- 
tion of companies already mutual in 
theory has doubtless been commonly | 
regarded as the most important part | 
of the reformatory scheme enacted | 
a year ago, inasmuch as it enables 
the policyholders to determine, by a | 
free choice of directors, who shall be | 





- | 
intrusted with the duty of protecting | 
and promoting their interests. 


After a campaign conducted with 
so much vigor and publicity that ev- 
ery policyholder of the Mutual and 
the New York Life Insurance com- 
panies must be presumed to have 
learned his rights and duly consid- 
ered how he was most likely to serve 
his own advantage, the election of di- 
rectors, or trustees, has been held in 
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CASH CAPITAL. $3,000,000. 


Assets, January ist, 1907 
Liabilities (including capital) 
Net Surplus over all liabilities 


$20,839,174 
13,430,819 
7,408,355 


SURPLUS AS REGARDS POLICY HOLDERS, $10,408,355. 
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'‘DEMORALIZE THE BUSINESS 


CUT-RATE BROKERS’ PRACTICES. 


Claimed They Use Subterfuge Meth- 
ods in Taking Risks—Compa- 
nies Unwittingly Aid Them. 


Local agents in Philadelphia and 
of the Middle Department terri- 
tory are incensed at a certain class of 
individuals in New York who are con- 
tinually circularizing large 


some 


insurers 


in their field offering to write insur- 


ance at less than tariff rates. It is 
claimed that home office managers are 
unwittingly encouraging the 
has grown to be a pernicious 
complaints have 
necessity for 


practice 
which 
ue, Several been 
made in regard to the 
business or being compelled to 
compensation in this manner. 
of the 
in speaking of the 
Eastern Underwriter said: 

Certain New York brokers who do 
not seem to have enough business to 
keep them busy at home are flooding 
the country with circular letters, stat- 
ing that they have made special ar- 
rangements with certain large compa- 
nies which will enable them to place 
insurance at a cut of 10 or 15 per 
These brokers 
operate particularly in the territory of 
the Middle Department and that of the 
Philadelphia Suburban Underwriters’ 
Association. An insurer receiving such 
and find 


process 


losing 


One local agency 


firms, 


prominent 
matter to the 


out what there is in it. The 
is as follows: The New York 
receiving an order to place in- 
finds out from the assured a 
list of companies carrying the risk at 
tariff rates The up a 
form and takes it to some York 
office, where it is sent 
on to the nearest local 
nu The local 

going on and feeling that 
ation coming from t home 


broker 
surance 
makes 


New 
accepted and 


broker 


agent to be 


agent not know 
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policy and 
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sends 
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Not Taken Seriously. 


WwW 

antl pact Dili ntre ice 
Pennsylvania Legislature 
av Repre 
Beaver, and havin l 

ohibition of rate-making agreemer 
insurance 
representatives. That the bill will b 
seriously considered by members of 
the Legislation when its full meaning 
is understood insurance men do not 
believe. While pronouncing the meas- 
extreme the local 
Harrisburg and elsewhere 
oppose 
its passage should it emerge from com- 
mittee 


companies 


men of 





~ SUCCESS SEEMS ASSURED 


CALL FOR SUBURBAN MEETING. 


Gathering of Company Managers to 
Form New Association Soon 
to be Held. 


Owing very largely to the effective 
work of J. R. McCay in securing com- 
pany subscriptions to the new Subur- 
ban Fire Insurance Exchange pledge, 
the success of the movement seems 
now assured. On Wdnesday of last 
week a conference of the organiza- 
tion committee was held at which it 
was decided to issue a call for a gen- 
eral meeting of company representa- 
tives. The gathering is scheduled to 
take place in this city on the 30th 
inst. The organization committee, it 
is understood, will recommend the 
adoption of the minimum tariff rates 
now used by the Underwriters’ As- 


sociation of New York State, and 
about three thousand manuals con- 
taining same will have to be pre- 


pared for use in the territory. 

It is further reported that the com- 
mittee will recommend the electon 
of George W. Hoyt, deputy United 
States manager of the Liverpoo] and 
London and Globe, as president of 
the new Exchange, and Joseph Mc- 


Cord, vice-president and secretary 
of the Hanover Fire, as _ vice-presi- 
dent. Both gentlemen have active- 


ly interested themselves in the subur- 
ban association movement and are 
unusually well posted as to condi- 
tions in the terr.tory contiguous to 
New York City. 

An executive committee of 
members, made up as follows: Three 
representing New York city compa- 
nies; two representing foreign and 
two agency offices is proposed, the 
term of office to be six months. 

No action was taken as to the sec- 
retaryship of the organization,, the 
selection of such officer being left to 


the forthcoming general meeting. 


seve 


TO ENTER THE BUSINESS. 


Chief Examiner Vanderpoel of Insur- 
ance Department to Become an 
Officer of Eagle Fire. 


Isaac Vanderpoel has been identified 
with the New York Insurance Depart- 
ment for so long that it is hard to 
imagine him in any other connection. 
That he had resigned from the service 
of the State and on February first 
would become vice-president of the 
Eagle Fire, of this city, was surpris- 
ing news to underwriters when it be- 
came known last week and is still the 
subject of gossip “on the street.” 

Mr. Vanderpoel has an _ intimate 
knowledge of insurance affairs and his 
capture by the Eagle is a valuable ac- 
quisition to that Company. 

Insurance Officer for the 
Senate. 





Another 


As successor to Senator Aller, whose 
term in Congress expires March 4, 
1907, the Delaware Legislature has 
chosen Harry A. Richardson, of Dover. 
The senator-elect is one of the fore- 
most business men of Delaware, being 
prominently identified with a number 
of its chief financial and industrial 
institutions. As president of the Dela- 
ware Insurance Company he has ob- 
tained a knowledge of underwriting af- 
fairs that will fit him to discuss most 
intelligently insurance questions when 
presented for debate in the Senate. In 
addition to being an able man Mir. Rich- 
ardson is a clean one—a combination 
all too rare among our politicians. 





Explosion Hazard. 


A dispatch from Hollidaysburg, Pa., 
speaking of an explosion which de- 
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stroyed the plant and buildings of the 
standard Powder Co., of Pittsburgh 
says: 

“After a hard fight of several hours 
the fire was brought under control, and 
a change in the direction of the wind 
removed the storehouse, containing 
5,000 kegs of powder and two carloads 
ot dynamite, from the danger zone. 
Ten buildings were destroyed at the 
powder plant, and about thirty-five 
farmhouses in the Frankstown Valley 
were damaged. Five thousand kegs 
of powder went up in the explosion. 
Two residences a mile away were 
wrecked by the force of the concus- 
sion i 

This would make a very interesting 
item for fire insurance companies if 
they were writing under the Explosion 
Clause promulgated by the Boston 
Board of Fire Underwriters. 





OFFERS TO COMPROMISE. 


Austrian Insurance COmpany Now 
Willing to Meet San Fran- 
cisco Claimants. 


Following vigorous arguments put 
forward by the attoineys who jour- 
neyed all the way from California to 
Austria in an endeavor to compe! the 
recognition of liability in San Fran- 
c.-seco by the Austrian-Phoenix of Vien- 
na, the Company has offered to com- 
promise with its Pacific Coast claim- 
ants, the reported basis of settlement 
being almost the face of its policies. 
Should the report prove correct it 
speaks well for the skill and persist- 
ence of the attorneys, for the manage- 
ment of the insurance company had 
hitherto refused to recognize the 
slightest obligation, either legal or 
moral, resting upon it in connection 
with the San Francisco disaster, as- 
serting that the loss was due entirely 
to a hazard not covered by its con- 
tracts. 

The visiting lawyers further forced 
the Transatlantic and the North Ger- 
man, of Hamburg, to promise pay- 
ment, although a court decision ad- 
verse to the companies was necessary 
before they agreed to settle. Just 
what terms can be secured remains to 
be seen, both institutions having been 
hit so hard that payment in full is 
apparently out of the question. 

There still remains the Rhine and 
Moselle, of Strasburg to be dealt with. 
This institution intends fighting its 
claimants to the bitter end and is re- 
lying upon the earthquake exempting 
clause in its policies to win its case. 


OPPOSE RECEIVER DARGAN. 


Policyholders Would Oust Former 
President From Receivership of 
Atlanta-Birmingham, 





If J. T. Dargan, chief promoter of 
the Atlanta-Birmingham Fire, of At- 
lanta, and one of its receivers since 
the company’s failure in consequence 
of the heavy losses suffered at San 
Francisco, continues to hold his pres- 
ent office it will only be after Cali- 
fornia creditors of the defunct in- 
stitution have exhausted every legal 
means to effect his removal. 

In a bill filed in the United States 
Court in Atlanta, last week, it is al- 
leged that Mr. Dargan is not a fit per- 
son to act as receiver for the At- 
lanta, Birmingham, his course in ar- 
ranging a reinsurance deal with the 
Prudential Fire of Virginia, having 
been a fraudulent act, performed for 
the purpose of “securing for him- 
self another lucrative post.” Numer- 
ous other charges are made, al] tend- 
ing to prove, in the opinion of the 
petitioners, that their interests are 
not likely to be properly conserved 
by Mr. Dargan. Hence their prayer 
that he be dropped from the receiver- 
ship. 





The New Jersey Fire has appointed 
Frank R. Blakeslee of Cleveland, Ohio, 
its sole agent in that city. 


UNDERWRITER 


PRESIDENT CLARK’S RECEPTION. 
Distinguished Fire Underwriter Hon- 
ored by Leading Business Men 
—Notable Day in Hartford. 

A most distinguished body of fire, 
life and casualty underwriters, bank 
officials and prominent business men 
assemblea in nartiord, January 18ta, 
to nonor William B. Clark, president 
of the Aetna Insurance Company of 
that city, the occasion being the fit- 
tieth anniversary of his connection 
with insurance. The gathering of fire 
underwriters :was the largest ever as- 
sembled in Hartford. The Aetna build- 
ing was placed at the disposal of Pres- 
ident Clark, and the reception took 
place in the offtcers’ dining hall, be- 
ginning at 3 and lasting until 8 o’clock, 
The officers, general agents and special 
agents of the home -departnient pre- 
sented Mr. Ciark 
gold 
monogram ‘suitably inscribed. Other 
gifts were as follows: Scott, Alexander 
& Talbot, of New York, gold, match 
safe set with diamonds; Manager Stur- 
hahn, of..the Rossia Insuran¢e Com- 
pany, silver mounted tray and goblets, 
with Russian léather case; Boardman 
& Spencer, San Francisco, Japanese 


bronze figures on teak wood base; em- © 


ployes of home office, mahogany humi- 


dor; :J. Montgomery Hare presented ' 


President Clark with a beautiful, loving 
eup on behalf of New York City in- 
surance men. 

Mr. Clark was born in Hartford, 
June 29, 1841. He seeured a position 
with the Phoenix Fire of that city in 
1857, and six years later became sec- 
retary of the company. In 1867 he 
was appointed assistant secretary of 
the Aetna. Upon the death of Presi- 
dent Hendee in 1888, he was advanced 
to the vice-presidency of the company 
and succeeded to the presidency after 
the death of Mr. Goodnow in 1892. 

One of the best evidences of Mr. 
Clark’s ability as an underwriter is to 
be found in the record and standing of 
the Old Aetna under his management. 
It is not only the largest of America’s 
fire insurance companies, but also one 
of the most progressive. It is one 
of the field leaders, honored and re- 
spected by the entire insurance fra- 
ternity. 

If we were to look for an evidence 
of the lovable, winsome, gentlemanly 
qualities of Mr. Clark, and his un- 
bounded popularity, it is to be found in 
the representative men who left their 
business at this most busy season of 
the year and went to Hartford to do 
him honor. No greater evidence could 
be given than this. It is a testi- 
monial that his life has been a useful 
and charming one to his associates. 

To the Aetna in the position it oc- 
cupies in the field of fire insurance in- 
demnity and to the master mind who 
has wrought so much in its service 
and is now guiding its destinies, THE 
EASTERN UNDERWRITER extends 
its best wishes and hearty congratula- 
tions. 





COLUMBUS (GA.) EXCHANGE SAT- 
ISFIED. 





Compliments Royal on Recognition of 
Agents’ Rights—Controversy Har- 
moniously Closed. 


As the result of extended corre- 
spondence between the Columbus 
(Ga.) Fire Insurance Exchange and 
the Southern Department of tné 
Royal Insurance Company, relative to 
endorsements on the reinsured pol- 
icies of the German of Freeport, and 
the recognition of the agents’ rights 
in the expirations, the following res- 
olution was adopted at a specially 
called meeting of the Columbus Ex- 
change, January 11: 

Resolved, First, That after a thor- 
ough investigation of tthe facts in 
the case we find that the action of the 
Louisiana State Agent, Mr. J. B. 
Ross, was justified by abnormal con- 


with a handsome | 
watch, chain and locket, with | 
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ditions existing at New Orleans prior 
to and at the time of said action. 

Resolved, Second, That this ex- 
change does hereby extend its thanks 
to the Royal Insurance Company and 
Manager Milton Dargan for " their 
recognition of the ownership of the 
business by the local agent, and for his 
joourtesy in presenting to this ex- 
change the facts in the case and the 
assurances in his letter of January 
3, 1907, that the rights of the loyal 
local agents would at all times be 
protected. 

Resolved further, That a copy of 
these resolutions be forwarded-to the 
Southern Manager of the Royal, tle 
Louisiana State Agent of the Royal, 
the State and National Associations, 
the Insurance Herald and the Insur- 
ance Field. 

CAPITAL ALL PAID IN. 
Richmond Insurance Company of New 
York Applies for a License. 

Its capital of $200,000 and surplus 
of about $40,000 having been paid in 
promoters of the Richmond Insuranée 
Company of New York, have applied 
to the State Insurance Departnient at 
Albany for a license. The president 
of the corporation is to be J. F. Smith: 
vice-president, James Feeny; secre- 
tary, D. ‘H. Cortelyou, and genera! 
agent, John E. King. 

Business will be sought at all desir- 
able quarters throughout the country: 
direct reporting agencies be‘ng estab- 
lished. Who will represent the Com- 
pany in the Metropolitan District has 
not yet been determined, but there is 
no doubt a desirable connection will 
be made. 

National Fire Makes Field Appoint- 
ments, 

A number of field changes were an- 
nounced some days ago by the Na- 
tional Fire, of Hartford. C. A. Rich 
and W. B. Cruttenden have been ap- 
pointed assistant special agents and 
assigned to the New York State field. 
Mr. Rich was formerly a rating in- 
Spector for the Underwriters’ Associa- 
tion of New York State, while Mr: 
Cruttenden is a graduate of the home 
office. 

The Continental’s Record. 

The financial statement of the Con- 
tinental for the year ending Decem- 
ber 31, 1906, together with its past 
record, in furnishing fire insurance in- 
demnity are worthy of mention. A 
capital of $1,000,000; assets over $17,- 
000,000; reserve over $6,500,000; net 
surplus, above capital and all liabili- 
ties, over $8,000,000; losses paid since 
organization over $63,000,000; reserves 
in conformity with the New York 
Safety Fund Law, $1,200,000. The 
above excellent showing is made by 
the Continental notwitnstanding its 
conflagration contributions of nearly 
$2,000,000 in Chicago; $750,000 in Bos- 
ton; $1,000,000 in Baltimore and near- 
ly $2,000,000 in San Francisco, 





Total Destruction of Electric Power 


Plant. ; 


Of late the destruction by fire of 
electric power plants have been so 
numerous as to suggest to undenwrit- 
ers that protection devices of an ef- 
fective nature be adopted for the prop- 
erties, or that rates thereon be in- 
— commensurate with the haz- 
ard. 

Word has just reached this city that 
the loss on the extensive electric pow- 
er plant of the Laclede Gas Light Com- 
pany, recently burned out at St. Louis, 
will prove fatal. Insurance of $100,- 
000 is carried. 





Manager Carl Schreiner, of the Mu- 
nich Reinsurance Company, who di- 
vides his time about equally between 
this country and Great Britain, is due 
to arrive in New York today. 
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DRASTIC LAW IN VERMONT. 


New Statute Prohibiting Payment of 


Commissions to Non-Resident 
Brokers—Protects Local 
Agents. 


The only insurance law passed by 
the recently adjourned Vermont Legis- 
lature was one relating to fire insur- 


ance brokerages. It prohibits pay- 
ment after January 1, 1907, of com- 
missions to non-residents and com- 


panies or agents violating the statute 


are liable to have their licenses re- 
voked for from three months to one 
year. The law in full, as passed, is 


as follows: 

NO 130. 
A fire or casualty insur- 

authorized to do busi- 
shall not authorize 
agent, firm or cor- 
of the 
issued 
on 


Section 1. 
ance 


ness 


company 
in the State 
or allow any person, 
poration who is a non-resident 
State to issue cause to be 
any policy or polic of insurance 
property located in State. 


ies 





this 
Sec. 2. A agent, firm or 
corporation licensed by the insurance 
commissioners to act as a fire or casu- 
alty insurance agent in this State shall 
not pay, directly or indirectly, any 
commission, brokerage or other valu- 


person, 





able consideration on account of any 
policy li 


or policies covering property 











in the State, to any person, agent, firm 
poration who is a non-resident 
of State, or to any person, agent, 
ir r corporation not duly licensed 
by the insurance commissioners as a 
fire or casualty insurance agent. 
Sec. 3. Whenever the insurance 
commissioners have or receive notice 
cr information of a violat‘on of a pro- 
vision of this act, they shall imme- 
diately investigate or cause to be in- 


vestigated such violation, and if a 
fire or casualty insurance company has 
violated a provision of this act, thes 
shall immediately revoke its license 
for not more than six months nor less 
than three months, for the first of- 
fense, and for each subsequent of- 
fense, for not than one year. A 
person, agent, firm or corporation that 

lates or causes violated a 
the first 
for 


less 
V1 to pe 
provision of this act, shall, for 
offense, license revoked 
all companies for which it has been 
licensed for not than six months 
nor than three months, and for 
el shall have its licens 
revoked for all companies for which 
it is licensed, and shall not thereafter 


have its 
more 
less 
cond off 


be licensed for any commany for one 
year from date of such revocation. 

Sec. 4. For the purpose of enforc- 
ing the provisions of this act the in- 


surance commissioners are hereby au- 
and empowered to examine 
administer oaths and send for 
failure or re- 
on tie ait of a fire or casualty 
insurance company, person, agent, firm 
or corporation licensed to do business 
in this State to appear before the in- 
commissioners when requested 
and 


thorized 
persons, 
papers and records, and 


' al 
lusal 


surance 
records 


to do so, or to produce 
papers, or answer under oath, shall 
subject such fire or casualty insurance 


agent, firm or corpor- 
this act 


company, person 
ation to the penaltle 3; ol 


SENATOR COX RETIRING. 


Prominent Canadian Financier Mak- 
ing Way for Younger Men, 


Senator George A. Cox, of Toronto, 


has retired from the presidency of 
the Canadian Bank of Commerce to 
ve more of his t'me to other inter- 
ests. In speaking of the action taken 
the Insurance Press says: 

“Mr. Cox in his announcement said 
that he had been considering the 
move for some time and also that he 
intended retiring from a number ot 
other positions which he felt should 
now be filled by the ‘younger and 
more energetic men.’ He always has 
felt a great desire to give the Canada 
Life more of his time and attention 
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than he was able to do when he oc- 
cupied executive positions in so many 


other financia] institutions. Mr. Cox 
also intimated his intenticn of re- 
tiring, in the near future, trom the 


presidencies, at least, of the Western 
and the British America. 

Some years ago he had  contem- 
Plated this move, but losses sustained 
by the companies at Baltimore and 
San Francisco made him determine 
to remain at the helm until the storm 
Was weathered. The companies are 
now on a firm financial footing and he 
feels he can retire without inconveni- 
ence to them.” 


ASSIGNMENTS MADE. 





Men Who Will Serve Upon District 
Committees in New Jersey 
This Year. 





The complete list of special agents 
appointed to serve upon the district 
committees in the territory supervised 
by the Underwriters’ Association of 
the Middle Department has been made 
The New County Com- 
mittees are as here given: 


up. Jersey 


Atlantic County—R. H. Wilson 
(chairman), Edward R. Buhler, George 
A. Clarke, W. J. Dawson, W. F. Ingra- 
ham, James Westervelt, Berzea Coun- 
ty—Edward R. Buhler (chairman), M. 
B. Jones, W. G. Kent, W. E. McQuest- 
en, Samuel H. Quackenbush. Burling: 
ton County—J. M. Woodroffe (chair- 
man), C. G. Baxter, W. J. Dawson, 
H. M. Gibbs, John Tenny, Jr. Cape 
May County: W. P. Long (chairman), 
G. Hope Miller, Frank C. Sturtevant, 
W. G. Wells. Cumberland and Salem 
Counties—C. G. Baxter (chairman), 
Samuel E. Burr, W. J. Dawson, W. P. 


Long, W. G. ‘Wells. Essex County— 
M. B. Jones (chairman), George A. 
Clarke, Baldwin C. Chittenden, H. E. 


Slocum, Arthur 
Gloucester County—Frank 
C. Sturtevant (chajrman), C. G. Bax- 
ter, Samuel E. Burr, C. J. Irvin, G 
Hope Miller. Hunterdon County— 
John Tenny, Jr. (chairman), Lloyd 
Baily, Charles E. Case, George E. 
Lyon, J. M. Woodroffe. Mercer County 
—James Westervelt (chairman) 


Griswold, Charles M. 


J. Weed. 


Joseph M. Biggert, George A. Claris 
Walter E. MacQuesten, John Tenny, 
Jr.. Ross M. Wiekham, R. H. Wilson 


Middlesex County—C. M. Slocum 
(chairman), Charles BE. Case, E. J. 
Haynes, Jr., James M. Hodges, W. F 
Ingraham. Monmouth County—North 
and South—W. F. Ingraham (chair- 
man), Frederick Pier, Charles M. Slo- 
cum, Arthur J. Weed, James Wester- 
velt, R. H. Wilson. Monmouth County 


West—Arthur J. Weed (chairman), 
W. M. Crozier, W. F. Ingraham, Fred- 
erick Pier, C. K. Underhill. Morris 
Countv—H. E. Griswold (chairman) 
Chas, EK. Chase, Chas. Enderly, M. B. 


W. Frink, Ross M. Wickham, 
Ocean County—Russell M Young 
(chairman), C. G. Baxter, H. W. Frink, 
W. E. MacQuesten, J. M. Woodroff 

Passaic County (outside Passaic City) 


Jones, H. 


James M. Hodges (chairman), Jos 
M. Biggert, Edward R. Buhler, Balc- 
win C. Chittenden. M. B. Jones, Pa 
saic County (outside the City of Pas- 


saic)—F. M. Taylor (chairman), B. C 
Chittenden, George A. Clarke, E. J 
Haynes, Jr., S. H. Quackenbush, James 
Westervelt. Camden City—C. J. Irvin 
(chairman), W. P. Long, J. M. Wood- 
roffe. Somerset County—Charles E. 
Chase (chairman), Charles Enderly, E. 


J. Haynes, Jr., Charles M. Slocum, 
Arthur J. Weed. Sussex County—W. 
E. MacQuesten ‘chairman). Charies 
Enderly, H. E. Griswold, George E. 
Lyon. Union County (outside Bliza- 
beth and Rahwav)—F. J. Haynes, Ir. 

M. Biggert. Jas. M. 


(chairman), J. 
Hodges. G. E. Lyon, F. M. Taylor, R. 
M. Young. Warren County—Jos, M. 
Biggert (chairman), Chas Enderly, W. 
FE. MacQuesten, F. M. Taylor, James 
Westervelt. 
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A PROGRESSIVE MOVE. It is understood that E. O. Doremus, 
——— the long time president of the Ameri 
American of Newark Secures Larter #0 will retire soon, and be succeed 
as Second Vice-Presicent. ed by P. L. Hoadley, the vice-president 
o> a and virtual manage ' ‘ ition. 
In line with the determination of the _, 48 New York general agent for the 
management of the staunch old Ameri- ©O!Unental it is reported Mr. Larter 
can, of Newark, arrived at nearly a will bi succeeded by A. G. Sanders« 
year ago, to adopt a more aggressive ®! Present associated with the We 
policy than that previously followed departme ‘ e Aet 
and to secure for the institution the 
quantity and quality of business to Fully Justifies Its Existence. 
which, by virtue of its age, reputation 
and financial strength, it is entitled Ver gene ‘ 
was the election a day or two ago, of sults attained X | 
Arthur E. Larter as second vice-presi ing nderw W a. 
dent of the company. service Oo e G id t 
Mr. Larter belongs to the youngel Bureau Severa ( 
generation of tire underwriters, aud has cmpan m m_¢ ‘ 
an) most creditable field and office record. cured, a 10 effo ‘ 
kor years he covered New Jersey has een » —_ : 
as a special agent for the Continental ions ha con ir Ac 
his work in this connection being such from ‘ offices ‘ 
as to elicit the warm commendation of Bure ypened al fic ' 
President Evans, who in 1904 trans Philad ) i will int n¢ 
ferred Mr. Larter to the head office a manager therefo! F ess " 
of the corporation, giving him the title offices w ea «¢ da yr - 
of executive special and using him on to time as the nece de 
humerous important matters. Later he velop Just now a of 
was nade general agent for New York the orzganizatio Pape 
State, he sé Ss SeVE 
In every sense a capable underwriter able adjusters to ‘ 
Mr. Larter’s association with the Amer quired 
ican should prove of very material val 
ue to that company. —s ' ; 
Early last summer the American se- a ‘sae Estimated at 
cured the services of Harry Bush, one oU 
of the best known and well informed — 
of the Southern field men, placing him .. l 
in charge of its Southern business, Paterson, 
which has since developed to a consid Dol | 
erable degree “ ) ; 
A further progressive measure was ine i $ 
the purchase by the Newark institution Med; $ ) 
last December of one of the home com and the 
panies of Washington, D. C., thereby ral 
securing to the American a most desir panies i 
able local business in the District of fic ! $7 | 
Columbia. Col 7 
=~ « i) > 
Fire Insurance Company 
OF HARTFORD, CONN. 
Statement, Jamuary I, 1907 
ASSETsS. 
Bonds and Stocks... ........ i 4 880,797.00 
Loans on Bond and Morigage. 620.10 
Real Esiate unincumbered... { 28.609 
Cash on hand and in banks 725,788 
Cash in hands of Agents. “78,745.89 
Total Assets.... 97,076,552.54 
LIABILITIES. 
Capital Stock..... os $1,000 000.00 
Reserve for Reinsurance adel 3 702.09 
Unsettled Losses and other ¢ laims 708.71 
Net Surplus. acne 1,229,441.74 
_ Sn anak Gea a 
ee ° p7,0 ,052.54 
SURPLUS TO POLICYHOLDERS: 
$2,228,441.74 
DIRECTORS: 
FRANK W. CHENEY, CHAS. A - 
JAMES NICHOLS, ‘ALPH H NSIGN 
JOHN R, BUCK, \s P ray! 
HENRY c. JUDD, l 1. BARBOU! 
FRAN IS T. MAXWELI FRED 8. JAMES 
BYRON A. SIMMONS, 1Os, L, BLANCHARI 
JAMES NICHOLS, President. 
H. A, SMITH, Vice President 
B, R, STILLMAN, Secretary, 
G PRYON, Ass’t Secretary, 








BRIDGEPORT AGENTS MEET. 
Discuss Rate Problems at Annual 
Gathering—Elect Holzer Presi- 
dent of Association. 




















At the a meeting of the Bridge- 
port (Ct.) Oard « Fire Underwriters 
Wednesday of last week, the rating 
situation in the city and State was 
discussed at some leng The increase 
made by the New England Exchange 
ollowil ; Franci » fire, ha 
recent ‘ l ‘ oft ind 

on ) ! 
iol 

The 1 I usines 
men « i to n 
suran \ 1 f nd th 
desire « 1 ivan 
com S ) ownel 
Wo! ‘ 
Th i N¢ I ind Ex 
cnane 1 Ss Sil s Men's 
Associ I in con ence 
was i I n, and 

wa i dge e 

*prese r 1 
spec il « 

At ( ( 
the « ff ( f 
L. He Bri 
ivent 1 effe i’ 
\ S ) tion’s Col 
n ‘ Le s made presi- 
de ( I s \ cted 
vice \ R Gre 
re N | il secre 
ta LW We 
also s l sis 
of Or 1 i | 
Ch H I com- 
n , 
ance 1 s H 
Wo “ 2 , 
H. H 

| f I ] ne 1 
ed ( 
men V e! 
and r ( | ‘ S 
ent S R 
m l new 
pres ( M 
wi, J. H 

N i 
Standing of tt Calumet. 

The cond ( Fire 
0 ‘ i " 
dis 1 O1 
affai D 
partme ( ‘ 
period « iF 
oN 
Gro 41,2 
Re 0,7 
Rei 2 7 
Ni re 
To 10 ¢ 
LA I 

co) 7 
Frisco 99k ISI 
Total di 156.7 
Frisco le 1 229,665 
Asset 234,779 
Rein , ’ 
Impa é 

Wi i 
eall i >» I V 
een SSeé 
ment of $2.5 pl 
serve intact mpany's capita 
and net sur 
New General and Suburban Agency 

Firm, 

Under the name of King 
Scheide & Co ership ar 
rangement | een effected between 
John FE. King, William C. Scheide. B. 
N. Carvalho a J.‘ Sr! h. for writ 
ing insurance as general and suburban 
agents All are know to local under- 
writers, Mr. King 1 Mr. Scheide en- 
joving h espe ll wide equ ntance, 

Mr. King has been identified with in- 
surance aff 1 New York for a num- 
her of years, represer iting at one time 


the Firemen’s of Baltimore here, Mr, 
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Scheide too, is a trained underwriter of 
wide experience and of most creditable 
record. Mr. Carvalho, although a com- 
paratively recent entrant to the insur- 
ance world is yet very familiar with 
its principles and practices and a 
shrewd business man. Mr. Smith has 
long maintained a prosperous local 
agency on Staten Island and has made 


money for his companies. Thus the 
new firm is well qualified to conserve 
the interest of companies locating in 


their oflice. 
MERIT REWARDED. 


National Union of Pittsburgh Pro- 

motes Two Examiners, 
D. Jones and 8. A. Barclay, 
home office of the 
Fire of Pittsburgh, 
superintendents 
Jones will supervise 
States and Mr. Barclay 
States. This is in line 
With the policy adopted by President 
Cole of encouraging, and where 
rewarding merit within te 
company’s service 





Herbert 
examiners at the 
National Union 
yeen appointed 
Mr. 


ha ve 
of agents. 

the Eastern 
the Western 


pos- 


Joins Milion Dollar Class. 
The German Fire, of Pittsburgh, has 
its capital from $200,000 to 
The new stock is issued at 
oo per cent. premium, thereby adding 
On January 
SSTO.SO5 : 


increased 
S200,000, 


$50,000 to its net surplus, 
Ist the company had 
reserve for all purposes nearly 
000; net surplus $134,601; surplus to 
policyholders $334,601 With the ad 
dition of the new capital, the German 
joins the Million Dollar Class. The 
company is under the management of 
President Succop and Secretary Eck- 


assets, 


S550, 


ert, conservative Germans who are giv- 
ing a good account of their trust. 
Duncan Mending Rapidly. 

E. A. Duncan, whose recent elec- 
ton to the presidency of the Under- 
writers’ Association of the Middle 
Department occurred while he was ly- 


ing home dangerously ill, is mending 
apidly and expects soon to be in 
again. Mr. Duncan is a field 
man for the Phoenix, of Hartford, and 
the appreciation in which his abilities 
his fellow 
his 
the 


harness 


specials is 


held by 
shown by 


are 


tion to the presi 


ele 
dency of governing association 
Special Agents on Hand. 


\mong the special agents of the 
Aetna Insurance Company who were 
in attendance at the gathering held 
in Hartford last Friday to commem- 
orate the golden anniversary of Pres- 


Clark’s connection 
insurance 


W. Jenness, 


dent William B 
i the fire 

were A, W. Selkirk, F. 
M. 


business, 


H. B. Smitk and J. Bigzert, of 
New York and New Jersey, and Dr 
C. J. Irvin and H. O. Kline, of Penn- 


S\)ivanla 


Seekng Entry to New York. 


Adinission to the Empire State is 
sought by the German Union, of Balti 
more The organization, which was 
lately formed, has a capital of $200,000 
and a surplus of $100,000. Tileston & 
(‘o., are to be its managers for the 
Metropolitan District, while Newman 
and MacBain will attend to the local 


underwriting. 


Insurance Herald Has New Manage- 
ment 

A. G. Hall, publisher of the “Survey- 
or” of New York, was elected presi- 
dent of the Insurance Herald Com- 
pany, of Atlanta, days ago 
While C. T. Simonson will continue to 
edit the Atlanta publicatiou, the gen 
eral direction of its affairs will be in 
the hands of Mr. Hall who is planning 
a number of improvements, the adop- 
tion of which should regain to the 
journal its one-time prestige, 


some 


PEACE MAY FOLLOW. 


Proposition Made by Managers to 
End Rate Troubles at Little Falls 
If the proposition made by a commit- 

tee of managing fire underwriters to 

Norris and Company, of Little Falls, 

N. ¥., and the representatives of com- 

panies in the lattey’s agency, at a joint 

conference held in this city on Tues- 
day, be accepted, the rate disturbances 
that have agitated Little Falls for 
some weeks past and threatened to ex- 
tend into adjoining territory, will be at 
aun end, The managerial committee 
charged with handling the trouble on 
behalf of the companies, is made up 
of Il, W. Eaton, United States mana- 
ger of the Liverpool and London and 

Globe; U. C. Crosby, United States 

manager Royal Exchange; A. W. Da- 

ion, president of the Springfield Fire 
und Marine; R. M. Bissell, vice-presi- 

dent of the Hartford, and George C. 

llowe, vice-president of the Niagara. 
The fire companies in the Norris 

agency are: the Home, London and 

Lancashire, National of Hartford, Ori- 

ent, Norwich Union and the Royal. 


Term Limit Increased. 


The National Life Insurance Com- 
pany, of Montpelier, has raised its 
limit of risk on acceptable lives tak- 


ing term insurance, from $10,000 to 

$25,000. 

Brooklyn Business Now Written at 
Main Office. 

The Brooklyn agency of the Dela- 
ware, of Dover, hitherto had by Lewis 
and Frear, has been discontinued, all 
future business in the territory being 
written at the head offices in this city 
of the Vedder Underwriter Company, 
local as well as United States agents 
for the insurance company. 





EDWARD CLUFF 
54 MAIDEN LANE 
New York City 


00°90 


Surplus Line 
INSURANCE 


0 0 0 
Reliable Policies Only 


Ins. Topeka, Kans. 

iravelers Fire Ins. Co., of Pine Bluff, 
Ark, 

Federal Llyods, 


ie Reports of 


Freeholders Co., 


of Chicago, III. 


These Companies. 


i 
Organized 1872. | 


GUARDIAN 


Fire Insurance Co. 
Of Pennsylvania. 


Capital............$200,000 


449,138 
126,323 


pO | pe 


Net Surplus....... 
Robert Dickson, President. 








January 24, 1907. 


New Home Office Addition. 


The RochesterGerman has decid- 
ed to build a ten-story addition to its 
present home office building. Whea 
completed it will be one of the fines! 
Office buildings in the city. 





National of Hartford. 


The annual statement of the National 
Fire Ins. Co., of Hartford, for the year 


ending December 31, 1906, shows as- 
sets $7,076,853; reserve for re-insur- 


ance $3,881,702; net surplus beyond all 
liabilities $1,228,442; surplus to policy- 
holders $2,228,442. This excellent 
showing is made by the National not- 
withstanding its cash payment of loss- 
es in San Francisco amounting to $2,- 
415,016—a payment which a few years 
ago would have been a serious prob- 
lem for the average company to solve. 








Gamewell System Adopted. 

The Board of Aldermen, of Burling- 
ton, Vt., at a recent meeting voted 
to adopt the following recommendation 
of its police committee: 

“We the committee appointed to in- 
spect the police telegraph system re- 
spectfully report that we have inves- 
tigated the matter and we consider the 
Gamewell system desirable in every 
way and the one best adapted to our 
needs and would recommend the adop- 
tion of this system.” 

The system is to consist of not less 
than 22 boxes and one cabinet. 








*The Leading Fire Insurance Company of America” 





Wt. B. CLARF 


.esident. 








PHENIX 


INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 





Has removed to its New Office, 
No. 68 WILLIAM ST., 
New York. 


Organized 1882 


SOUTHERN 


Insurance Co, 


New Orleans, La. 
Capital............$200,000 
Assets............. $67,530 
Net Surplus........ 143,612 


R. D. Tweeddale, Ass’t Secy 


Executive Offices: 


80 WILLIAM ST., 


NEW YORK 

















a Dt 
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INSURANCE LEGISLATION. 





Dangerous Measures Introduced in 
Many States—Need for Educa- 
tional Campaign. 





Company managers anticipated a 
flood of insurance legislation with the 
convening of some forty to fifty state 
legislatures. The yeast of discontent 
has been working the body politic for 
several months and it was expected 
tuat something would be done, It is 
clearly evident already that the ex- 
pectant ones will not be disappointed. 
Indiana, thus far, probably heads the 
list in radical insurance legislation: 
The whole system of insurance (it 
would appear) and method of super- 
vision is to be changed. The entire bill 
would use up all the space we have for 
this week. It creates a new depart- 
ment of insurance, under the direction 
of a commissioner of insurance, to be 
appointed by the Governor. It provides 
salaries, and prohibits any connec- 
tion, direct or indirect, between any 
member or employe of the department 
and any insurance company. 

Broad powers are conferred upon the 
Insurance Commissioner, who may 
suspend or revoke a company’s license, 
institute injunction proceedings, ap- 
ply for a receivership, or enter crimi- 
nal suits. 

One section requires companies to 
keep on file with the commissioner of 
insurance copies of all forms of poli- 
cies, rate books, estimate gheets, liter- 
ature, ete., used in conducting bus- 
ness It is made the duty of the com- 
missioner to examine these and to take 
action against the use of any extrava- 
gant or misleading matter. Agents are 
to be licensed, and the licenses of 
agents guilty o: wilful misrepresenta- 
tion may be revoked. Agency com- 
panies are prohibited and agents must 
be direcily responsible to the company. 
Probably the most iniquitous feature 
is that which provides that all politi- 
cal contributions made by life insur- 
ance companies be repaid into the 
treasury before January 1, 1908, or the 
license be revoked. 

They are also doing things over in 
Missouri. It is proposed to make sui- 
cide no defense in connection With a 
life insurance policy, unless it can be 
definitely proved that suicide was con- 
templated at the time the application 
was made. In other words, a company 
must be in full possession of what was 
in a man’s mind, whether it was ever 
uttered or not. It is also proposed to 
make the condition of health at the 
time the application was made no de- 
fence. This of course is under the as- 
sumption that the applicant having 
submitted to an examination by a phy- 
sician selected by the company, infor- 
mation pertaining to disease, whether 
of the past, present, or its possibility 
in the future should be discovered. 

There is also a movement in several 
States for the enactment of a law 
which would compel life insurance 
companies to invest from 70 to 80 per 
cent of the premiums (reserves we 
presume) derived from the citizens of 
a State in local securities. In New 
York State it is proposed to secure if 
possible a change in the law making 
it a criminal offence to violate sections 
relative to limitation of expense, sub- 
stitnting a provision authorizing a 
fine, or revocation of license by the 
commissioner. Pennsylvania is also to 
line up with a new set of laws, it is 
believed, patterned somewhat after 
those of New York State. 

With the introduction of measures 
of this character in various States, 
one sees the necessity for co-operation 
among home offices in an educational 
campaign to counteract the influence 
of those antagonistic to life insurance 
interests. This idea was principally in 
the mind of President Paul Morton of 
the Equitable Life of New York in 
suggesting the Association of Life 
Presidents. It is not proposed to act 
under cover in opposing legislation, 
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but in a public manner point out ill- 
advised features of bills promulgated 
by radicals, who in most cases are 
actuated by proper motives though be- 
ing unfamiliar with the business, are 
not in position to suggest what is good 
for its general welfare. 

In this work we believe that the 
progressive insurance journal can be 
of material assistance. The Eastern 
Underwriter will welcome any com- 
munication having for its object the 
suggestion of improvements in present 
methods or pointing out defects in sys- 
tems now in vogue. 

Glen Cove, L. I., Proposes to 
porate. 

Now that Glen Cove, L. L., boasts 
a population of close to seven thous- 
and inhabitants many of its prominent 
citizens think it should incorporate 
as a village and thereby obtain the 
advantages accruing from such a 
course. A meeting of taxpayers will 
be held in the near future to vote 
upon the proposition, and it is as 
sumed it will carry. While given over 
mainly to modest suburban resi 
dences a number of very fine estates 
are located in Glen Cove, the prope: 
ties of Messrs. Maxwell, Sneldon, 
Busby, Ledue, Pratt and Fahey be- 
ing especially noteworthy. 

Aside from the leather plant of E 
M. Ledue there are no manufacturers 
in the place, the works of the Nation- 
al Starch Company having been 
closed sometime ago. 

Glen Cove’s fire protection consists 
of a combination engine and hose cari 
chemical engine and separate hose 
carriage. Water is supplied through 
a series of good sized mains by the 
Nassau County Water Compan) 
which pumps its supply into a stand 
pipe. 


Incor- 








Mora!: Carry Accident Insurance. 


A New York daily is offering prizes 
of $5 for the best letter received each 
week describing narrow escapes in- 
dividuals have had from death. Sev- 
eral are reproduced under the head- 
ing: “Face to Face With Death.” 
Startling narratives are given and 
these are supplemented by hair-rais- 
ing cartoons. No doubt théy are in- 
teresting to the average reader, but 
we wonder how many readers realize 
the risk or danger they are hourly 
incurring by being inadequately sup- 
plied with accident insurance. These 
incidents, as a rule, terminated hap 
pily even though many “close shaves” 
are recorded. But not infrequently, as 
Statistics show, real accidents occur 
under like conditions. The man w 
is insured is the fortunate one at such 
a time. 





no 





New York Added to His Field. 
Harold S. Vedder who for some 
months past has traveled Massachu 
setts and Connecticut for the Dela- 
ware, of Dover, of which the Vedder 
Underwriter Co., of this city, is gen- 
eral agent, will hereafter cover New 








York State as well. 
Still a Plum. 
The strenuous opposition to David 


Martin as Insurance Commissioner of 
Pennsylvania, does not appear to have 
availed much, as his re-appointment to 
the office has been confirmed by the 
Senate. 

Charles A. Peabody, president o° 
the Mutual Life, of New York, sailed 
for Europe January 19th, and will re- 


main abroad about six weeks. Dnhr- 
ing his absence, Dr. Grenville M. 
White, chief of the medical depart- 


ment will act in his stead. 





C. R. Loomis has resigned the Ohio 
special agency of the Citizens, of Mis- 
souri, to travel the same territory for 
the Aetna. 


MUTUAL BENEFIT ASSOCIATION. Important Agency Appointment for 
a Ocean Accident. 
Interborough Company Forms Relief 
Organization for Employes. rhe general agency in Nebraska, Mis 
eoanatanit souri, Kansu Oklahoma nd Indian 
The Interboiough Rapid Trans:t Territory, for t credit branch of the 
Company of this city announces the Ucean Accident and Guaranty, has been 
formation of a mutual benefit associ- placed with the Rudd MceQueeny Com 
ation, for the purpose of bestowing pany, of Kansas City. The same agency 
hnancial aid in case of accident, represents the personal ; dent depart 
sickness or death among its em- ment of the Ocean in Western Missouri 
ployes. The statement as given oul and Eastern Kansas, 


by the sets forth the rates 
of payments by employes and ben 


fits to be derived. 


company 
How Accidents Occur. 


fhe employes are to be divided in- The coron¢ who investigated the 
to three general classes, payment wreck due to a collision of a P. R. R 
and benefits to be graduated accord- limited train and a W ish freight 
ingly. The first class will be compos- tra lear O., D 10 


ed of employes who receive less than finds the « , » » fi 


$35 a month. Those who receive a of manslaughter. He he in- 
monthly salary of more than $35and  yegtivatio) ows t a Sie x 
less than $75 will be included in th« vania mal] a oa Ser le a oat 
second class. The third class will b: ove “4 ' Gap re 
composed of all employes receiving whic | ‘ i This is an 





more than $75 a month. The month-) ep stisfacto ed and 
ly payments of the members will De injure It is ar e] erry 
i5 cents for the fiist class, $1.50 fo e findil , : d pe 
the sacond class, and $3 for the third gain « , ed of accident 


ass The benefits will provide 


cases of ace ident, sickness and 


death of the 


members In the ca Figures cf the Tit Sacouniie — 
of a motorman or conductor who is . be y 
injured the society will pay to him o Surety Co 
to his accredited representative $2 
a day for the first fifty-two weeks. A ! . " t u y 
benefit of 50 cents a day will be paid - ; © o 
by the association in cases of s 1 : . ‘ 1 $1 
{ ») ' ~ ] 
ness alter the termination of the first iit a 1S 
six days, and not longer than fifty- bbe pe ane 3 ere 3 here 
set for ‘ ‘ ‘ Sy R 
two weeks, to Members of the frst . Bp Be 
class Under the same arrangement “ F “24 re 
members of the second class will _ se - Sty 

: l ~*~ mee) 
ceive $1 a day and members of , : : ‘ 
third class $2 

The system includes a death-ben¢ Examining the United Surety. 
plan, under the terms of whi t 
members of the first class may I yf 
sure their lives to the extent of $250 ~) ¢ 
these of the second class $500. and I 1 is 
of the third $1,000 exa 

The details concerning the dis ) . 
tion of the relief fund wil ve mal ‘ ( ( 
aged by the Int orough Compal 

rhe nauguration o ¢ elie 1 — 

irtment tco place on Jat F S B 
arder that old employes ma el 
th associatilol under t mo I \ 

Val fe 1 ( nsta ( ers , 

vho were it e st ce o | 

orouen i lie oO I Zur ) 
will be received as members w 

regard to age and without hvsica i 
examination until July 1, 1997 \ 

that tim a 5 em OF ©xX I Increased Capit Au zed 

Ww e introd d, and, in so ta 

ade h ene 1 concerned, th | 

( the memovers WwW n ‘ 
consideration An important eatu 

of the proposed associa n S ‘ e 
agreement nder W l co ) 
Ww Vssul t vm ce ¢ i l , 

ficiency in ¢ ¢ ind W I . - 7 
de V lop - 

Mr. Bryan, vice-president is - . aaa cal 
timated that the fund w amount t9 ‘ ‘ ‘ i 
about $59,000 annually The mana , 
ment o the association wil he en 
sumed by a Superintendent and an 
Advisory Committee, in the choice o 
which the employes who are men eee 
bers of the fund and the Board of D . —s wOURs 
ectors oO t compan Ww ha 
equal voice \ "N 

Life « r 
Progress of the Casualty Company of oe ers’ A \ 5 \ 
America. 

Marked progress was made by the om 
Casualty Company of America last year at tn ; ; eal tea 
in all essential particulars, and the cor hol 
poration is today in thoroughly sound 
condition. At the close of last year Relia o Life 
it had total assets of S1.S79.S74, rein ~ 
surance reserve of $649,166, and loss | 1) | ot < rh 
reserve of $278,663. Its premium in anee Life of I ‘ 
come in 1906 increased by $154,696, 1iM was S$5.682.7 . snaiibe 
while $100,709 was added to net sim 33 per cent. as « . the nre 
plus bringing the item up to $310,056; vious 1 I with re 
the policvholders surplus being $810,036, gret, the resis t a Robens 
The figures clearly attest the ability as director of ager Caritas.” the 
with which the affairs of the company official | ! ‘ states 
are managed, and the determination of that the agency depat ent will be un 
its officers not to sacrifice safety to der the supervision xX FF Earle, 
mere premium volume. General M Ol 


or 
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ROOSEVELT INTERFERENCE. 


The desperation of the political in- 
triguers, whose chief aim apears to be 
thre unseating of President Roosevelt 
from seat of popular approval and 
esteem, is made clearer by the assinine 
ttacks made upon nearly every act 
he performs. After butting against the 
ramparts for a time the attacker as a 
rule retires silently and sullenly to ob 

or 

The recent etions of Senator For 


aker, of Ohio, for instance, clearly dem 
onstrate that as st listener at an 
enthusias Republ meeting in 
Ohio a few veurs ago was somewhat of 
yprtie The prertke was deliver 

g S< ( ‘ ving b of 

| I) 0 ts \ every 

nh \ | e fou Cs (dl cow.” 
Ih pine dye e- wor Demo 
rat jumped u id retorted Yes, and 
e le will have 

Ib Ss The pro 
pola s fu iy. of particular in 
terest to Lusur: et men is the eontro 
versy re { ‘ leged interfer 
ce of Preside Roosevelt with State 
vhts by expressing the opinion that 
life insurance salaries should not be 
limited by legislation. VDrobably there 
is a fine point involved in this which 
does not apear to us, The movement 
from which sprung the Committee of 
Fifteen played as its chief card the 
fact that the President was in sympa 
thy with the effort, even to the extent 
of taking in ve part It seems 
rather peculiar therefore that capital 
he made it o matter of this kind 
when every one knows that a committee 
went to Washington to secure Presi 


dent Roosevelt's co-operation before the 


eall for the Chieago Conference was is- 
sued. Whether as suggested a law em 
bodyving su restriction would be de 
clared unconstitutional or not, is. a 
matter of conjecture. But why stipu- 
late what salaries shall or shall not be 
paid’? An officer is entitled to what he 
is worth; it may be a $1,000 per year 
or $100,000 \ board of directors, or 
executive committee not competent to 


inatter of this kind are un 


pass upon a 


worthy of the confidence reposed in 
them. These are the men to 


life 


legislative chi: 


Inanaige 


insurance instituti rather than 


mbers, 


CUT-RATE BROKERS, 


The interview published else 
Where pointing out the deceptive prac 
New York 


footing with prop 


tices certain 


pursued by 


brokers to secure a 


THE EASTERN UNDERWRITER 


erty owners, should be carefully noted 
by companies in order that they may 
avoid being made party to transactions 
of this description. It is quite a com- 
mon dodge and a very clever one, but 
a universal knowledge as to the way in 
which the matter is worked should 
make it almost impossible for the ecut- 
rate broker to secure the policy of a 
standard company by the methods pur 
sued. 
Several cases of this description 
have been handled by the National As- 
Local Fire 
Ageuts, and the companies, as a whole, 


sociation of Insurance 


are much more watchful than former 
ly. There is an obligation resting up- 
on agents. as well as companies, to be 
for non-resi- 
brokers tariff 
that the whole line is placed 
under proper rules and conditions. If 
local 


selves to be used in furthering the cut- 


sure in writing policies 


dent (even though at 


rates), 
agents innocently allow them- 
rate practices of city brokers, thougb 
they may temporarily gain a line of in- 
surance, they will be opening up com- 


petitive possibilities which are likely 


to undermine their business, 


EARTHQUAKE AGAIN, 


efforts are be- 


ing made to minimize the earthquake 


Just at a time when 


hazard in its effect upon fire insurance, 


i unmistakeable shake takes place in 


Jamaica, leaving the City of Kingston 


in ruins. Fortunately for fire insur 


tice Companies transacting business in 
the Island, the 


policies in force are 


safeguarded with an earthquake clause 


Which leaves no oubt as to its intent. 


It is stated that British companies have 
about S7500.000 


insurance in force 


but would 


liability 


that 
for 


there, they not 


recog 
nize due to 


It is difficult to under 


any damage 
the earthquake, 
underwriters 
that a 
take place, and 


stand how some ean go 


on the theory recurrence is not 


likely to hence there 
is no special necessity for insisting up 
on an exemption clause. The past year 
has demonstrated that the hazard from 
this uncontrollable 


unexpected, and 


source is a factor to be considered, as 
hazard. 
One Chicago and one Baltimore is suffi 


much so as the conflagration 
cient to add to the normal, though ex 
fire 
century, 


cessive waste of a 
but 


mere toys as compared with San Fran- 


country in a 


quarter even these were 


cisco, 


There may be companies willing 


to assume the risk; if so, it should be 


made possible without reflecting dis 


credit upon companies desiring to keep 
strictly to fire isurance indemnity. 


There is a big hole left vacant in the 


executive committee of the new “Asso 


ciation of Life Insurance Presidents” 


to be occupied by the man selected as 
chairman. Six out of seven members 
of the executive committee have been 


elected by the Association, and it looks 
as though the organization intended to 
skirmish areund in the outskirts for a 
seventh member. There are many able 
with life 
taking to 


insurance 
the 
who could appropriately occupy a posi- 
this Morton, 
as the logical can- 


men connected 


companies, now woods, 


tion of kind, President 


who is looked upon 
didate, does not want the job if some- 


body else who can do the work will 


take it. 


SOMETHING ABOUT THE PAPER. 


The uninitiated friends of the East- 


ern Underwriter are wondering if we 


ean “keep up the pace.” The publish- 


ers are wondering how soon they will 
get down to printing a really satisfae- 


tory paper, The pace we have set is 


a very moderate one, far from our ex- 
pectation. There are practical mechani- 
cal difficulties to overcome in start- 
ing on a new paper on the plan of the 
E 


very 





Underwriter, which would be 
the 
were not all optimists. 


It will be 


stern 


annoying to editors if they 


some time, no doubt, be 
fore things get to running so smoothly 
as to cause permanent content and hap- 
We ex 
pect to steadily improve this publica- 
the 
Which now stand in the way of offering 


piness in the editorial mind. 


tion and wear down obstacles 


to our readers a publication whieh, ae 
cording to ideas, 
of this field of 


our the requirements 


endeavor demand. 


As a prognosticator of presidents the 
Weekly Underwriter has finally proved 
Darwin r. 


its success, Kingsley, 


whom our contemporary said ought to 


be president of the New York Life, 
will occupy this office following Presi- 
dent Orr’s expected resignation. Mr. 


Kingsley has had a remarkable career 


Like President McCall, he got his start 
in an insurance state department. He 
is built of the stuff which makes big 


men. His election to the presidency ot 
the New York Life, in view of the out- 
come of the recent election, will be 


most appropriate. 


The 
eviently 


good pe Massachusetts 


ple of 


believe that life insurance is 


simply philanthropic method of pro 


viding for dependent widows and or 


phans, instead of a scientific system 


Whereby an individual may provide in 
days of prosperity for possible days 
of adversity. Such a learned man 


as Francis C. Lowell, thinks that near 
lv all who have anything to do with an 


insurance institution—at least those di 


rectly responsible for its success 


should serve without compensation, and 


now a bill is before the legislature pro 
viding for a State life insurance sys 
tem, which shall be governed by 


“twelve citizens t 
We 


sires to be considered a charity patient 


serve without pay.” 


have yet to meet a man who de 


by gratuitously drawing upon other 
people’s time to manage his life insur 
ance affairs. Policvholders have no ob 
jections to paying for honest, capable 


lhiainhagement, 


Provident Life and Trust Maintains 
Full Reserves. 

list ol 

reserves 


The companies maintaining 
full published in the De 
cember number of the Journal of In- 
surance Economics (now the Eastern 
Underwriter) through an unfortunate 
error neglected to include the name 
of the Provident Life and Trust of 
Philadelphia. This company puts up 
the full reserve during the first year 
of the policy, has always done so 
and has not advocated or favored in 
any way the use of the first year’s 
reserve for expenses. Its surplus be- 
yond all liabilities, on the full re- 
serve basis, amounts to over $8, 
000,000. 
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OF PERSONAL INTEREST 


The National Life on Montpelier has 
recognized another of its leading gen- 


eral agents in electing George UH. 
Olmsted of Cleveland on its board of 
directors. Mr. Olmsted has been en- 


gaged in life insurance for more than 
40 years, The firm of Olmsted Brothers 
«& LoO., Cleveland, ol 
member, act 


Which he 18 senlol 
as staie agents of the 


National Life in Ohio. This agency 
does more business for the company 
than any other, and has won great 
distinction in the life insurance field. 


interested not 
but in a 


Mr. Olmsted is actively 





only in the life business, 

prosperous fire insurance agency in 
Cleveland. He was a delegate to the 
recent convention of the National As- 


Insurance 


sociation of Local Fire 
a active 


Agents at indianajsolis and an 


participant in its proceedings. He also 
attended the convention of the 
National Life Underwrite1 Associa 
tion at St. Louis the same month, as 





a member of the executive committe 
of that organization. In his own 

of Cleveland he has been honored 
election as director of seve al banks 


and trust companies 


Quite the latest—at this writing 
Irish story from T. E. (Casey) Gal- 
lagher, associate general Western 


agent of the Aetna, was heard at a 








banquet given in Hartford on Satur- 
day evening last. ‘J ifair Was ten 
dered to President Clar by one of 
the company’s dir 2uests in 
the main being officers ectors oO! 
department managers of t 
tion. Just wha yoint Mr 

was scoring we do not recall, not is 1 
of particular importance, his story be- 
ing complete in itself. Imitating the 


Lrogue, Which he can do in 





that would excite envy in 

of a variety comedian cou 

it, Mr. Gallagher told of an 

who at a special meeting of members 
of the Independent Order of Hibern 
ans, called to express sympathy at 
the dea ( a bro he ad toe nod 
“Gentlemen,” he said, “we are hear to 
mourn the loss of the late disceased; 


he was a thrue Irishman, a good father 





tie ci 





and husband and a patri¢ a) 
the land of the free and e home o 
the brave. A useful man of the con 
munity, he could ill be spare and 
yit, Providence in I ( fit to 
call hin All who fave notion 
say I.” 
After filling, with con 


ity, the position of se 








Imperial Life Assurance 
of inception in 1897, T. 
I. A., has en appoints 
Mr. F. G. Cox in the 

the company; Mr. Cox 

ed that position to acc 
dency of the’ Provide 








Company. In addition i t 
as secretary Mr. Bradshaw has from 
the first, and continucusiy up to th 
present time, been the company’s act 
uary, a most important position in a 
young and- rapid! rowil compan 


and a position which Mr. Bradshaw's 


very pronounce ability, training and 
particular aptitude fit him tn every wa, 
to fill, not alone with constant credit 
to himself, but with decided value and 
benefit to the company and its wide- 


spread interests.—Office and Field. 


Mr. and Mrs. Frank L. Curtis, of 
Syracuse, N. Y., announce the engage- 
ment of their daughter, Miss Binnche 


Georgiana, to Fred W. Kentner, of the 
same city. Mr. Curtis is the popular 
special agent of the Springfield F. & 
M., and Mr. Kentner occupies a similar 
position for the Queen Ins. Co., 
York State 


COV- 


ering Western New 








sina 
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LIFE INSURANCE DEPARTMENT 


PROPOSED LAWS FOR PENN’A. 


NEW YORK LAWS COPIED. 





Movement To Counteract Loss of 
Agents Inaugurated by Promin- 
ent Field Managers. 

A document has been passed among 
the members of the Pennsylvania Leg- 
islature looking to the introduction of 
a bill embodying the principal fea- 
tures of laws regulating and restrict 
ing life insurance now in force in New 
York State. It is charged that the 
document was drawn up by Willis F. 
McCook, Esq., of Pittsburgh, at the re- 
quest of several life insurance man- 
agers of that city, The incentive for 
the move is shown in the comment in 

connection therewith. 

It is stated that there will be no op- 
position from properly managed com- 
panies, In this we believe those in- 
troducing the measures will be mistak- 
en. There will be strenuous opposition 
by companies which have no fear of 
the Armstrong Laws, or complying 
therewith, and in fact companies 
which are already complying with 
those Laws, because they do not favor 
the introduction of insurance legisla- 
tion at this time. Every State legis- 
lative body has its attention turned to- 
ward insurance institutions and it is 
assumed that companies will be busy 
enough preventing bills from being 
passed rather than standing sponsor 
for additional ones. The document is 
is follows: 

It is desired to incorporate in the 
Pennsylvania Insurance laws the best, 
as well as the most popular, features 
of the provisions recently embodied 
in the laws of New York, omitting 
some of the more elaborate and experi 
mental features but including especial 
ly such provisions providing for full 


publicity forbiding graft, punishing 
I ( duct of officers, requiring strict 
ccounting, payment by voucher and 


I] authorization of expenditures by 
directors, and limiting the expenses of 
life insurance companies. The pro 
suggested be embodied in 
the Pennsylvania law are as follows: 

Ist. Providing for a fuller account- 
ing and greater publicity in life insur- 
ance companies, including a more de 
tailed form of report to the Insurance 
Departinent of the State. (Chapter 


visions it is 


“6. section 103.) 





Yn. Providing that any salary, com- 
mere than $5,000 be first authorized 
pensation or emolument of any officer, 
trustee or director of an insurance 
company amounting in any year to 
by a vote of the board of directors. 
(Chapter 326, section 0S.) 

ard. Providing that no domestic life 
insurance corporation shall make any 
disbursement of $160 or more unless 
the same be evidenced by a voucher 
fully and correctly describing consid- 
eration for the payments. (Chapter 
226, section 1.) 

ith. Requiring an accurate and com- 
plete report annually to the Insurance 
Department. Chapter 326, section 105.) 

Sth. Limiting the expenses of life in- 
surances companies. (Chapter 326, 
section 97.) 

Gth. Prohibiting false estimates and 
misrepresentations. (Chapter 526, sec- 
tion GOL) 

7th. Forbidding provisions in life in- 
surance policies making the agent of 
the company the agent of the insured. 
(Chapter 326, section 59.) 

Sth. Forbidding officers and direc- 
ters of life insurance companies to be 
pecuniarily interested in transactions 
of the company. (Chapter 326, section 
OG.) 

9th. Constituting any violation of 
any provision of the insurance law 
that is not a felony a misdemeanor. 
(Chapter 326, section 55.) 





10th. Forbidding political contribu- 
tions for corporations. (Chapter 239.) 

lith. Forbidding the making of or 
concurring in false entries in state- 
ments required by law by officers or 
directors of insurance companies. 
(Chapter 286.) 

izth. Requiring the annual account- 
ing for and distribution of surplus to 
poiicyholders. (Chapter 3826, section 
$3.) 

13th. Providing that no life insur 
ance policy shall be forfeited without 
notice to the insured. (Chapter 3826, 
section 92.) 

14th. Providing for valuation of life 
insurance policies. (Chapter 326, sec- 
tion S4.) 

15th. Amending the act forbidding 
discrimination by relieving the recipi- 
ent of a rebate from the penalties of 
the act if a witness in the action, 
tuereby making him a competent wit- 
hess. 

16th. Repealing all clauses of the 
present insurance law inconsistent 
with these proposed amendments. 

The recent popular insurance laws 
of the State of New York provide that 
companies doing business in that State 
shall comply with all these require- 
ments. That such conditions are not 
impracticable or unduly severe is evi- 
denced by the fact that not only all the 
companies in New York State but all 
the principal companies of other 
States, such as Massachusetts, Connect- 
icut, Maine, Vermont, New Jersey, 
Pennsylvania, Ohio and Wisconsin, are 
able to comply with these provisions, 
especially those severely restricting ex- 
penses and requiring great economy on 
the part of life insurance companies. 
Companies unwilling or unable to meet 
these requirements as to economy, pub- 
licity and otherwise have withdrawn 
from New York and are still permitted 
to do business in the State of Pennsyl- 
vania It is not only unjust that pol- 
icyholders of the State of Pennsyl- 
vania should not be as fully safeguard- 
ed as policyholders in New York, but 
it is not fair that extravagant compan- 
ies or companies unwilling to comply 
with other safeguards as to complete 
‘audit, accounting, ete., should take ad- 
vantage of the absence of such legis- 
lation in the State of Pennsylvania, 
and in fact use this advantage in com- 
petition with the conservative and 
economical companies. As it is, in com- 
petition for agents, companies debarred 
from New York are proclaiming com- 
inissions and other expenses more ex- 
travagant than found necessary by the 
principal companies of the country, of 
course at the expense later on of pol- 
icyholders of such extravagant com- 
panies. It certainly does not seem wise 
or fair that the citizens of Pennsyl- 
vania should be permitted, from their 
trust in the Pennsylvania insurance 
legislation and department, to secure 
policies in companies making capital 
out of their ability to do business 
extravagantly in competition with com- 
panies prevented by the New York 
laws from so misusing the policyhold 
ers’ money. 

It is proposed that the New York 
laws be copied for two reasons: 

First. They are the result of a more 
painstaking investigation than it 
would be wise for the Pennsylvania 
Legislature t@undertake, even if fur- 
ther investigations were necessary. 

Second. It is the consensus of opin- 
ion among Insurance Commissioners 
that laws of various States applying 
to the same company should be as 
nearly uniform as possible, that com- 
panies should not be subjected to un- 
necessary expense and complications 
from conflicting laws, forms an regu- 
lations of different States. 

It is believed that such legislation 
as proposed would be extremely popu- 
lar, would meet with no just opposition 
from properly managed companies, and 
together with a thorough reorganiza- 
tion of the Pennsylvania Insurance De- 


partinent, would help to estabilsh the 
party inaugurating such legislation in 
the confidence of the citizens of this 
State, It is not to the credit of Penn 
sylvania that the insurance laws or 
insurance department of this State do 
not rank with those of many States in 
ferior in wealth, population and inter- 
est in insurance; as, for example, the 
departments of Connecticut and Mass 
achusetts as well as that of New 
York. The amount of insurance car- 
ried in the State of Pennsylvania, $1, 
$51,725,731.52, as of January 31, 1905, 
the last ascertainable date, was larger 
than any State except New York. The 
premiums of $51,651.472.87, and the 
new business of $261,914,128.61, show 
the importance of protecting such 
large interests. One year ago there 
were 3,347,895 policies in force in 
Vennsylvania, showing to what a wide 
extent the people of this State are in- 
terested in the proper and economical 
administration of insurance. 

All of the acts suggested are copies 
of statutes carefully drawn and passed 
by the New York Legislature, except 
a change in the act known as the “an 
ti-rebate law; the change suggested 
in this act permitting the receiver of 
the rebate—not, it will be noted, the 
agent giving or company granting the 
rebate—to be a competent witness, and 
on that account making such a witness 
immune from prosecution, is to secure 
the conviction of violators of this act. 
Under the present law the maker and 
receiver of the rebate both being guilty 
of misdemeanor, convictions are al- 
most impossible to secure, as was the 
case with the makers or receivers of 
railroad rebates until the railroad an- 
ti-rebate law was amended as is sug 
gested in this case. Copies of the chap 
ters of the laws of New York govern 
ing the various subjects herein sug 
gested are appended hereto, to more 
clearly show the nature of the changes 
suggested, which would, of course, 
have to be carefully examined and 
drawn up into proper bills before pre 
sentation to the Pennsylvania Legisla- 
ture, 








Retires From Massachusetts, 


Boston, Jan. 23 The United States 
Life, of New York, has retired from 
Massachusetts on account of the re 
quirements of the State as to net prem 
ium valuation. The company about a 
year ago decided to value its policies 
upon what is known as the prelimin 
ary term basis. This system is not 
recognized in Massachusetts. This is 
the third company which has retired 
from the State for the same reason 
since the question of valuation became 
one of public discussion. 


An officer of the United States Life 
when show the above said that “valua- 
tion” had nothing to do with the de 
cision to withdraw, that the company 
had only one office in the State which 
did not justify a continuance of busi- 
ness there. In other words it means 
a concentration of energy. 


EQUITABLE LIFE BUILDING. 


Strong Western Company May Pur- 
chase Des Moines Property. 


F. M. Hubbell, a director and form- 
er president of the Equitable Life of 
Iowa, has purchased from the Equit- 
able Life of New York, its office build- 
ing located at Sixth and Locust 
streets, Des Moines, the price paid 
being $285,000. He has offered it to 
his company for the same price, which 
offer is being considered by the board 
of trustees. If it is shown to be a 
good purchase the Equitable of Iowa 
will buy the building, using a 
porton of the space for home office 
purposes. It is one of the finest of- 
fice buildings in Des Moines. The Des 
Moines Life has also purchased what 
is known as the Turner Block, paying 
$100,000 for the property. 


OLD AGE ANNUITIES. 


Insurance by the State Suggested in 
Massachusetts. 

In addition to the bill introduced by 
Ferber in the Massa 
chusetts legislature providing for the 
investigation of Government systems of 
old age annuities, two other bills have 
appeared covering the same 


Representative 


subject. 
One proposes to establish at once a 
“State system of life insurance and an 
nuities.” The scheme is to have a board 
ol trustees serving without pay to act 
in connection with the insurance com 
missioner. The State is to set aside 
S500,000 for expenses and guarantee 
fund, until such time as a reserve shall 
be accumulated to cover the business. 
The insurance commissioner is to fix 
the rates charged. Annuities are to be 
limited to $1,000 and in life insurance 
to $5,000 on each life. 

Another bill introduced proposes to 
give every citizen, male or female, 65 
years of age and over, a pension of 
$3.00 per week, the cost of which is to 
be defrayed by an annual poll tax of 
not over 85 per vear. 





The indicated opinion upon the pro 
posed government is shown from the 
following quotation from the Boston 
Post, a democratic paper 

“It is only reasonable that a very 
definite understanding of the cost of 

should 
be had before undertaking an enter 


paying pensions to everybody 


prise so novel in this part of the world, 
It should not be overlool ed, of COUrse, 
that a considerable tax falls upon the 
great body of the community n the 
ehar ty 
which we have al 


support of those institutions of 
and benevolence 
ready : 


and it may be doubtful that a 
change in method, paying a small pen- 
sioh Ih money to persons needing re 
lief in their old age, would prove as 
acceptable and as truly charitable, even 
if it cost less to the mass of taxpay 
ers. There are 9 good many other 
points of doubt in connection with the 
proposed system, which cannot be sol\ 
ed by second-hand statistics from New 
Zealand and other communities in far 
off Australasia. These we all want to 
know about before jumping into the 


plan.” 


HANDS OFF LIFE INSURANCE. 


(Continued from page 1.) 





accordance with the law The su 
has not yet been officially ascerta’n 
ed, and cannot be for ; ood while 
to come sO great is the tas of cl 
inizing and covnting t F ts 
How is this interval, whic ma 
rolonged even beyond present exp 
tations to é emploved? \\ 
that with very few exceptions the 
poli Lolde W ever t é the 
recently ipported mus irder 
hope tha he men who e 8s le 
responsible officers o e companies 
Wi € ermitted to « OV I - 
val in att ding s ( to l ess 
The con inies have ef ‘ 1 
to the strain of a itta Nobod 
ouestions the financia trer t 
those who are chiefly ec ned « 
not tal to rea f ¢ 
needs to be re lited and enerz2\ 
of every offic and employe nint 
ruptedly a ed in the ser e of 
policyholders If a majority of vote 
have een cast against the present 
administration of either compan 
those who cast them irely want ) 
have a “going concern,” in the fullest 
sense, turned over to the new man 
agement when the time come T 
same wish must prevail if the « 
tion has gone the other wa So fa 
as We can see, nothing legitimate s 
to ‘be gained, while muc may ) 





lost, by keepirg up an agitation which 
cannot affect the result of the election, 
whatever that result may be 

Thomas J. MeGuire, general agent of 
the Equitable Life of New York, at 
Scranton, Pa., has resigned to accept a 
similar position with the Reliance Life 
of Pittsburgh. 
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THB LIFE INSURANCE AGENT 


OCCUPIES DUAL POSITION. 





May Serve Company and Retain Con- 
fidence of Policyholder— 
Interests Identical. 

What is an insurance agent? Is he 
a mere piece of machinery, used to 
perform a specific piece of work with- 
out having sense to apply in his daily 
life those characteristics peculiar to 
After paying re- 


the human race? 


spects to life insurannce agents for 
taking interest in the recent mutual 
life insurance elections and urging a 
change so far as applied to “foreign 
companies doing business in the State 
of Indiana, the Indianapolis News edl- 
torially says: 

“Now, we insist that this should 
stop. It is the business of the agent, 
and his only business to write insur- 
ance, to collect premiums and to man- 
age the legitimate business of his com- 
pany. He acts ina double capacity, 
as the agent of the policy holder and 
of the company. It is none of his affal 
who manages the company as long as 
the management is satisfactory to the 

, 7? } 
policy holders. If he conducts himsell 
properly, there is no reason why he 
should ever fear that he will lose his 
place. It is none of his affair how ol! 
ior Whom the policyholders vote. 

If the life insuvance agent Was the 
coli-blcoded, disinterested individ 
the News would have him be, no 
source would more quickly eriti- 
cize the attitute taan this, and other 














newspapers, but the comment above 
quoted is suggestive to say the least 
The entire editorial assumes tl 

sent to be a dishonest individual, in- 

cavalle of giving proper advice, even 

after the p jlicyholder has repos d 
onfidence in him to the extent of i 
Suling 1 t the agents) company 

Put what ar the right of e 
first place eve 

Ss i policyholde 

physical qualified to 

Hence his ghts 

t those o ‘ i) 

I nd ices to ik¢ 

out life insurance He has the same 

cesire oO ( able honest mManage- 

ment: for prompt payment of death 

losses. and for the financial solidity 

of the inst’'tution in which he has re- 

posed his trust To assume other- 

w'se is to reflect discredit upon the 

integrit and intelligence of a yOay 
( nen who easily size ») with th 
men of other t ades and yfes n 





In the second place, tre 
rule is the confident of the p cyV- 
We will go even farther and 

he is the adviser. Indiana, 10! 





e, has policyholde rs in out-ol- 
district places Pheir fa 
es for kee in touch with what 





nd securing genera] in- 


to those por 





sessed . the editor of a daily paper. 
They know ut little about the com 
pany in which they are insured om 
hey know and ist the agent who 
induced them to take insurance. As 
a rule when in ion is desired 





they go to the agent, who becomes, 
and is, the trusted adviser of the 
sured, whether he desires to Ie 

not The most successful solicitot 
are those who mingle, or keep in 
‘th. and enjoy the friendship 
of those whom they insured 
When soriow invades the family by 
emoving its head, it is no uncommon 
find the one staunch friend, 


touch = Ww 
have 


thing to 
who is: not looking for a 
vices rendered, to © « 
had persuaded the decease d 


hic life. or some other representati 





of the compan The 
agent is not to “write insurance and 
collect premiums on 


It will be noticed that the quota- 
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tion above gives the agent credit 
With being a representative of the 
assured and of the company. In his 


dual capacity we believe the average 
capable of giving the 
best advice possible from the inform- 
aulon he possesses. He has nothing 
to fear personaliy as to tae outcome 
of an election—the welfare of the 
Iislitulicn as a Wuaole being para- 
mount. We say this from a knowl- 
edge that no man, qualified to solicit 
llie Insurance Need be Out of a posi- 
t.on for more than a week at the 
most. Is it not foolish though to as- 
sunie that a man who chances to be 
un employe of a company (and a pol- 
icyholder, tco) must conduct him- 
seit im an indifferent, disinterested 
manner, waen men without the faint 
est knowledge of the life insurance 
usiness, or home oiice Management 
have banded themselves together and 
are spending hundreds of thousands 
of doliars to gain control of an in- 


solicitor to be 


stitution, which they (the agents) 
have spent a life time in assisting to 
build up? A law which essays to 


deny them the right to use their best 
judgment at such a time is uncharacz 
teristic of that spirit waich has made 
possible the American nation, 

The trouble is that the mania for 
restrictive legislation has carried re 
formers too far Greed for volume, 
the enief concern being the amount 

‘ red, was instrument- 
al in bringirg inte life insurance 
some things which should not have 
been there. In order to rectify these 


mistakes, .it is not necessary to tei 


Oo muISINeSS Ss + e 


down all that has been done and com- 
that this is tae 
! 
] 


mence over again, but 





rjc] 
esisiatoi 





conclusion of the ave.: 
is evidenced b the numover of fr- 
l which have been, and 


aicuious Di S 


are being introduced 


STAVING OFF OPPOSITION 
Public Sentiment Favors the Remov- 
al of President Burnham, 

In discussing the postponement of 
the suit against F. A. Burnham, presi 
dent of the Mutual Reserve Life, and 
his continuance in office pending its 
settlement, the New York ‘Tribune 


Savs: 


“Up to date, by their deft stratagems 
in the shape of the promotion of oppo- 
nents, of the prevention of quorums, as 
well as of the election of employes as 
directors and = directors 
President Burnham's supporters have 
hot only succeeded in staving off oppo 
sition, but apparently in placing Mr. 
Burnham, for the time being, still 
more securely in the saddle. Mr. 
burnham’s however, de- 
clare that he is riding for a fall, which 
will be none the lighter because de 
layed. <As to tl 
declared that an entirely new manage 
ment, resolved to retrench, could effect 
economies in the way of legal expenses 
and the salaries of high officials that 
would aggregate at least S100.000 a 
year, thereby decreasing the amounts 


us employes, 


opponents, 





1 COMPALy itself, it is 


of assessments and placing a promis 
ing company on a sound financial bas 


is.” 


It is the general impression among 
life insurance men, as well as newspa 
per men, that Mr. Burnham has “serv- 
ed” the Mutual Reserve Life long 
enough and that he should step down 
and out. It is alleged by the Assistant 
District Attorney, who has reviewed 
the evidence, that he is even more 
guilty than his brother in regard to 
the charge for which he now stands 
indicted and it would have seemed a 
matter of propriety to say the least to 
have postponed the recent election un 
til he was vindicated, or that he should 
have refused to have accepted a re 
election There is within the home 
office of the company sufficient talent 
to make the organization stronger and 
more worthy of confidence than it is at 
present and in making changes a start 
should be made with the removal of 
Mr. Burnham. 
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LIFE PRESIDENTS’ ORGANIZATION 
Strong Men on Executive Committee— 
Permanent Chairman to be 
the Manager. 

At the meeting of the Association of 
Life Presidents held at the Waldort- 
Astoria last Thursday, the following 
were present: J. L. English, Aetna; 
Paul Morton, Equitable; L. G. Fouse, 
Fidelity Mutual; Cornelius Doremus, 
Germania; Geo. E. Ide, Home; Haley 
Fiske and F. O. Ayres, Metropolitan; 
Geo T. Dexter, Mutual Life; Thos. A. 
Buckner, New York Life; Dr. Leslie 
D. Ward, Prudential; Chas. M. Turner 
Security Mutual; S. C. Dunham, Trav- 
elers; J. R. Clark, Union Central. 

Previous to the selection of a per- 
manent chairman of the association, 
who is to be a salaried employe, of 
broad mind and forceful character, a 
ciscussion took place as to the nature 
of his duties, etc., and it was decided 
to allow the matter of securing such 
a man to the Executive Committee. 
The following committee was elected: 
Paul Morton, Geo. E. Ide, S. C. Dun- 
ham, Haley Fiske, Thos. A. Buckner 
and L. G. Fouse. The permanent 
chairman will make the seventh mem- 
ber of the committee. 

A meeting of the Executive Com- 
mittee was called for 5 P. M. Wednes- 
day (yestercay) afternoon for the pur- 
pose of selecting a p2rmanent chaivr- 
man and outlining a program. 

The attitude of the International 
Pclicy Holders’ Committee in regard to 
the new organization seems entirely 
unwarranted. Manager George R. 
Scrugham of this committee, speaking 
of the new organization said: “The 
formation of the protective association 
is very significant just at this time. 
Their avowed purpose of taking issue 
in legislative matters with the policy 
holders who are attempting throughout 
the country to enact remedial legisla- 
tion will be fully met by the perma- 
nent policy holders’ association which 
is now being organized.” 

Threats of this nature will not pre- 
vent the new association from carrying 
out its purpose. The greatest pub- 
licity is to be given to the work under- 
took, as there is nothing to conceal. 
The organization has for its object the 
enforcement of economies which will 
accrue to the benefit of policyholders. 
This may mean opposition to legisla- 
tive burdens which are a direct tax 
upon policy holders, or it may mean 
opposition to the united effort of medi- 
cal examiners to secure excessive fees 
for examinations, but the association 
will not engage in an expensive fight 
with the I. P. ©. which appears to 
have money to burn. 


SYRACUSE LIFE UNDERWRITERS. 
Members Become Reminiscent At In- 
teresting Meeting. 

The reztular monthly meeting and 
dinner of the Syracuse Life Underwrit- 
ers’ Association was held at the St. 
Cloud on Jan. 19. The annual ban- 
quet, to be held in February on a 
fixed by the pleasure of 
several prominent speakers, including 
nsurance Officials, who have been in- 
vited to attend, will take the place 

of the next regular meeting. 

The following were admitted to 
membership: Chas. T. Broc#Way, gen- 
eral agent; J. W. Reed, Henry Phil- 
lips and E. S. Gaylord, agents, North- 
western; C. C. Clifford, State Mu- 
tual; Dr. CC. A. Covell, examiner, Aei- 
na Life. The membership now in- 
cludes nearly all the principal life 
offices of the city. 

Old Timer’s COmparison. 

Informal talks were given by Geo. 
C. Sawyer and Chas. T. Brockway. 
The former who, probably, is the old- 
est life insurance man in the city in 
point of continuous service, his first 
contract here being dated Jan. 1, 
1866, was in a reminiscent mood. He 








dat to be 
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pointed out that in 1866 there were 
eighteen New York State companies 
With total assets of $33,000,000 and 
twelve companies of other States 
whose assets were $31,000,000. . The 
New York companies issued policies 
in that year amounting to $42,000,000, 
while but $85,000,000 was issued by 
all United States companies. While 
the figures for 1906 are not available, 
it is interesting to note that, as cov- 
ering the business of 1905, forty-six 
companies reported to the State in- 
surance department. Of these com- 
panies one wrote nearly as much 
business in this State alone in that 
year as did al] the companies in all 
the United States in 1866. The total 
business wiitten in New York State 
in 1905 amounted to $387,718,793, 
making the total insurance in force 
in this State $2,114,311,618. As still 
further indicating the immense pro- 
portions of the life insurance busi- 
ness, reports show that over one hun- 
dred “old line” companies reported to 
the insurance departments of the dif- 
ferent States in 1905, with tota] as- 
sets of $2,714,962,346, forty times that 
of 1866, and with an undivided sur- 
Plus of $337,341,291. The total in- 
come of these companies from all] 
sources was $641,052,206. The grand 
\utal of insurance protection carr ed 
by them amounts at the present time 
to about fourteen billions of dollars. 

Next to Mr. Sawyer with his forty- 
one years of continuous service for 
the Travelers’ in this city, R. B. True 
is probably second in years of ser- 
vice, he having been manager for the 
Equitable for the past thirty-nine 
yeas. D. B. Cooper has been active 
in the life insurance business here 
for thirty-six years and C. T. Brock- 
way for thirty-five years, general 
agents respectively of the Connecti- 
cut Mutual and Northwestern, 

A resolution of regret and esteem 
Was unanimously adopted by the As- 
sociation owing to the resignation of 
J. H. H. Young, who for the past five 
years has been manager for the 
Canada Life in this city, his company 
having withdrawn from the State 
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DIRECT AGENCY SYSTEM 


SUBJECT OF LEGISLATION. 

Bill Introduced in Indiana Requires 
Companies to Contract Directly 
With Solicitors, 

Among home office officials of life in- 
surance companies there has for many 
years existed a difference of opinion 
as to the better method of handling 
an agency force so as to secure the 
best returns in the way of new busi- 
ness. The New York Life was tne 
first company to break away from the 
general agency or managerial system, 
at least as applied to the entire field 
force. Other companies followed and 
some new institutions adopted this 
method of securing and building up 
an agency force so that it may be said 
that opinion is now a-cout evenly d.- 
vided upon this question. Though 
tem have predicted that all companies 
would come to their way of thinking, 
few, we believe, expected that legis- 
adherents to the direct agency sys- 
lation upon the subject such as is em- 
bodied in the following form a bill 
introduced in the Indiana Legislature 
would be attempted: 

“Sec. 21. \No corpoiation or stock 
company shall be licensed as the agent 
or representative of any life insurance 
company in soliciting, selling or in any 
manner placing life insurance policies 
or contracts in this State, and no per- 
sons shall be licensed as such agents 
or representatives of any life insur- 
ance companies, excepting as such per- 
sons are employed and directly re- 
sponsible to such life insurance com- 
panies without the intervention of any 
subsidiary or intermediary corporation, 
stock company or agency company. 
Hereafter every application made by 
any insurance company, domestic or 
foreign, or by any agent, for agent’s 
license, shall state that such agent is 
directly employed by and responsible 
to the company.” 

It may be held by some that the 
measure is intended to prevent incor- 
porated agency schemes, but a careful 
reading of it will not fail to reveal its 
true purpose. The object is to bring 
every life insurance solicitor undet 
direct contract with and control of the 
home office, and if the bi!l should fi- 
nally become a law it would result in 
radical changes in agency methods in 
the State of Indiana at least, 


The Eastern Underwriter has been 
favored with the follow ng comments 
of the bill by some of the leading 
companies: 

“From what I have heard of the 
situation in that State, I am led to 
believe that the purpose of the bill 
is one which would excite the sym- 
pathy of intelligent life insufance 
men, and I cannot believe that it was 
the intention of the person who drew 
it to eliminate the general agency 
system in life insurance. It seems to 
me that the bill should be amended 
so as to leave a general agent free 
to employ <olicitors and sub-agents 
under proper restrictions, and [I can- 
not believe that an amendment of 
this character would meet with any 
opposition.” 

“As a whole I consider it unobjec- 
tionable. The contract of agency is 
purely personal and involves a fiduci- 
ary trust. A corporation is an aggre- 
gation of individuals having no iden- 
tity except as elements of the corpor- 
ation and not individually responsible. 
While it is all right for men to asso- 
ciate together as partners, in which 
case they are individually responsible, 
it is not right to become incorporated 
and operate under a corporate title 
whereby they can not be reached for 
wrong doing. The only redress that 
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the company has is to hold the asscts 
of the corporation, and these in 
agency corporations are uSually nil. 
To my mind, in the light of the corp- 
crate agency abuses, something of the 
kind is needed. It is possible that 
the bill could be improved. I fail to 
discover what teaiure of the bill is 
calculated to eliminate “the geneizal! 
agency system in IKLfe insurance 
Surely the system is not at all affect- 
ed by operating as a corporate bod; 
wituout responsibility instead of oper- 
ating as individuals with responsi)il- 
ity. It would simply mean that the 
work should tbe done, as it always 
has been until recent years, though 
and by individvals d.rectly respon 
ble to the company represented. In 
short an agency involves a fiducia 
trust and shou'd be purely and a 
lutely personal. 





“Thanks for your favor calling atten 
tion to the proposed Section No. 21 of 
the Indiana Insurance Laws. would 
suppose the section is intended only to 
prevent a company making an arrange 
ment with another company, chartered 
for the express purpose, to pay for a 
consideration (the transfer of the load 
ing on premium, for example) the ex 
penses of the first company, To guard 
against evasion, words are multiplied. 


“The tendency of recent legislation is 
to emphasize the statement that an 
agent is agent for the company and not 
for the insured. In some States the In 
surance Departinents are definitely no 
tified in the appointment of a General 
Agent that he is authorized to appoint 
sub-agents; in other States application 
for licenses for sub-agents must be 
made by the company. At present in 
Indiana the company applies for the li 
cense of the sub-agent and the latter 
therefore becomes the representative of 
the company. VPossibly it may be in 
tended to word the application or the 
license in such a way as to make this 
more definite. I would be surprised to 
learn that the Legislature of Indiana in 
its wisdom proposes to prohibit by sta 
tute the form of agency system which 
has brought the business of Life Insur 
ance to such a high state of develop 
ment.”—Joseph Ashbrook, Vice-presi 
dent, Provident Life and Trust. 

“Our company has withdrawn from 
Indiana and therefore we are not 
terested in its legislation.” 

“It is difficult to foretell what 
would be the outcome if such a Dili 
became a law. It is our opinion that 
the relationship between _ solicit 
and company cannot be too strong, 
and so far as this company is con 
cerned all agents in Indiana are un 
der contract with the home office 

State Life Insurance. 

A radical life insurance bill was f 
ed in the Massuchusetts Legislat 
last week by Representative Nic’ ol 
of Boston, providing for the apvo'n 
ment by the governor of twelve citi 
zens to serve without pay and to ac 
in connection with the Commissio 
er of Insurance as a board of truste«« 
or managers of a State system of | 
insurance and annuities, This board 
is to have the use of funds of th 
commonwealth to the amount o 
$300,000 for working expenses and 
surplus during the time required to 
accumulate this amount beyond the re- 
serve required by the laws of the 
commonwealth, the money then to be 
returned to the commonwealth with 
linterest at four per cent. 

John K. Gore a Director. 

John K. Gore, actuary of the Pru- 
dential Insurance Co. has been elected 
a director of the company succeeding 
Thomas N. McCarter, resigned, who 
intends to devote all his time to the 
Public Service Corporation. Mr. Gore 
is well qualified for the new duties 
assumed, 
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TENNESSEE LEGISLATION. 


Governor Cox Praises Anti-Compact 
Law—Recommends New Insur- 
tance Measures. 





In his message to the general as 
sembly Governor Cox, of Tenesset 
devotes a large portion of his atten- 
tion to insurance matters He hold 
that experience has demonstrated the 
wisdom of the anti-compact law passed 
by the last Legislature and he encour- 
ages the organization « coun and 
mercantile mutuals. He is also of th 
opinion that laws should be adopted 
With the object of reducing th fire 
waste, which is deemed excessive 

Covering e subject of life insu! 
ance, legislation is recommended along 
the following lines 

“To establish standard forms of pol 
icies which may be issued b fe il 
surance companies, and certain ¢ g 
atory pl ions in all policies. The 
regulation of annual apportionment 
and accounting by life insurance com 
panies, both as to future and past pol- 
icies. The rohibition of diversion ol! 
funds for political purposes tegula 
tion oO nve me?! x l lirn y 
to contain e entire contra 

Regu no miting tl 
amount o! ala i may be paid 
any one person to as ain maximum 
amount Regulation of disbursemen 
The defini: Oo! tems Oo r report 
on the annual ep suran 
companl Requiring companie oO ln 
vest witol t s Sta at ratable 
cent. of 1 erve maintained o1 olicl 
held by citizens of e State 
Northwestern Life’s New Commis 

sions. 

The Northwestern Mutual Life of 
Milwaukee has announced its me seale 
of conimnissiol for 17, lopted to 
conform to the Ney Yor! Armstrong 
laws. No great change was essary 

l Like }) ivs tras “” “1S 
tlon On some TOrlis COnMISSs = linve 
been increased, and ou others decreas 
ed. On miportant ue the dis 
continuance of the rene | formerly 
paid during the second year. The total 
number of renewals has been reduced 
from ten to required by the law 

Phe compa in s | the 
change will result Sol ke CSE 
expenses, probabl t ym et 
rhe present conti le low the 
pany with cen g kes 
expense allow ( ul tl S ‘ ss 
cost = there re nrited ‘ = 
sions, med eX veatie l SyM 
tion 

National Life Election. 

At the annual me¢é 12 Na 
ional Life Insuran¢ ( i ( 
Montpelier, last wee Senat D 
ham, ex-Governo MeCull | al 
judge Martin. of Vermont. were « 
ed to succeed themselves as di 
Tor a ye od f four vears Geo H] 
Olmstead. of Cleveland. the company’ 
general agen n that city, was elect 
ed to suc iD W. Seward We 





CLEAR POLICIES 
REASONABLE CONTRACTS. 


PPVUESE FACTS stand 


forth with deeervin 
importance in all Union ALWAYS @ 
Mutual forms. The Pol-| A PLACE 
icies are well-known ‘or 
simplicity and plain- FOR 
ness; the Contracts, for] FAITHFUL” 
sincerity and fairness in 
the treatment of agency WORKERS! 


requirements, 


UNION MUTUAL LIFE INSURANCE CO., 


PORTLAND, MAINE, 
FRED. EK. RICHARDS, President 
Epsow DD). ScoFIELD. Bupt., 
Write 180 Broadway, New York City 
either |] THORNTON CHASE, Sunt.. 
84 Adams St, Chicago, Il. 








to serve four years. The vacancy in 
the board caused by the death, ex 
piring in 1910, was filled by the elec 
tion of Hon. Fletcher D. Proctor, of 
Proctor, Vt., the present Governor Oo! 
the State The former officers were 
- 


all re-elected. 
Columbian National Life Examinaticn 


The Massachusetts insurance depart 


ment | ompleted its regular three 
vear examination of the Columbian Na 
tional Life, as required by the law. The 
eport will soon be published. The 
“nnpany was also examined by the so 


called “Guild Insurance Commission’ 


nd othe Recess Committee of Massii 
chusetts legislature. The three investi 
gations will probably make unneces 
sury the proposed special examination 
of the company as suggested in a bill 
put in the State legislature. The com 
pany has done well in a business way, 
and its success has naturally attracted 
an unusual amount of attention 





The Man 
That Sells 


The Insurance 
Should communicate with 
if 


12 Company that has 
no General Agents, the 


Pittsburgh Life and 
Trust Company, 


Pittsburgh Life Building, 
Sixth & Liberty Sts., Pittsburgh, Pa. 


METROPOLITAN 


Life Insurance Co. 
(Incorporated by the State of New York) 


«The Leading Industrial 
Insurance Company in 
America’”’ 





AGENTS WANTED 


\ ones able nd indus 
n \ he ) ) in i 
¢ cag 1 complete 
dge o ! deta oO € S 
d el! s d il yractica 
x ri < del 1 g his 
i Y 1 sn l lI it 
ghes 0 I rie I S 
\ in his ¢ rea The oppor 
é for 1 d neemen ure 
1 \ led explana ns 
furnished upon application to 
Cor inv s > i endents in 
any of the principal cities, or to the 
Home Offic No. 1 Madison Avenue 

New York Cit 


Course of In: urance Education 
Depariment for Furnishing 
Prospects. New Model Policy 


W ILL Plough the Field and Assure 


the Harvest for Good Ageuts. 


Phenix Mutual 
Life Ins. Co., 


HARTFORD, CONN. 


Write Hom» Office 
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CASUALTY AND 
SURETY HAPPENINGS 


FIGHT MADE ON BROWN. 


Would Oust Former General Manager 


of Uni 


United 
claims 
general 


ted Surety from Treas- Surety, 


Agency 
that 

managership 
the directors of that company 
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Company. He further 
accepted the 
of the United 


when he 


uryship United Agency passed a resolution providing that 
Company. his contract as manager of the Cen- 

- tral department should not be affect- 

to oust George G. Brown’ ed by his action, but should lie in 


An effort 


from the treasuryship of the United : 

‘ o mine ; work in the 
Agency Company, of Chicago, is be- ins Oe 
ing made by interests in the corpor- dering 
ation hostile to Mr. Brown. The ters in 
United Agency Company is an organi- Company, 
zation formed last year to handle the 
Illinois State agency of the United) ang he says that 
Surety Company of Baltimore, Of for breach of 
which latter institution Mr. Brown Walter 


abeyance 






subject to his resuming 
west if he should see fit 
Mr. Brown claims that in 


him to vacate his headquar- 
the office of the United Agency 


the United Surety Company 


has violated the terms of his contract 
as manager of the Central department 


he will bring action 
contract. 


E. Hart, assistant treasurer 


was until recently first vice-president of the United Agency Company, who 
and general manager, having been resigned on Jan. 1, effective Feb. 1, 
called from the field to that office. but was still in charge of the Com- 
Of the one hundred shares of ‘stock pany’s office in Chicago, was also 
composing the capital of the United asked for his keys and promptly turn- 
Agency Company, Mr. Brown OWNS’ ed them over. This action was taken 
forty-eight. He is a director of the following a Visit from Balti- 
corporation and its treasurer It is more of Vice-President Clark 
new proposed to drop him from the of the United Surety and 
latter connection and recently he was Ww. S. S. Coleman, its manager at 


served wit] 


1 notice that the directors 


Washingt 


n. Mr. Coleman served the 


Rates Open Again. 

Plate Glass Insurance Companies De- 
cide to Meet Local Competition of 
Casualty Company of America. 
In order to protect their business, 

should it be threatened, the member- 

ship companies of the Plate Glass Un- 
derwriters’ Association, of New York, 
at a meeting held on Tuesday, decided 
to meet any rate named by the Casual- 
ty vompany of America, which recent- 
ly withdrew from the organization. Af- 
ter months of patient effort on the 
part of certain company officers the 
formation of a rate-working agreement 
for New York City was affected by 
the plate glass insurance interests rep 


resented in the territory. 
That the good accomplished thereby 


now be overturned and a 
period of tariff-cutting inaugurated is 
much to be regretted, 


promises to 


ON A SOLID FOUNDATION. 
Empire Staté Surety Now Has its 
Finances on Bed Rock Basis. 
That the Empire State Surety Com- 
pany triumphantly mastered the diffi- 
culties into which it fell six months 
ago, its annual statement as of Deeem- 
ber 35ist, 1906, supplies abundant evi 
dence. Following the investigation of 
its affairs by the New York Insurance 
Department in June 1906, the manage 
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on a& more secure basis. As a result 


of these new measures the company 
began the present year with admitted 
assets of $1,551,775.04, a policyholders 






surplus of »,167.09, and a net sur- 
plus of $115,167.09. The securities 
held consist in large part of New York 
city. stock and bonds, and similar high 
class investments, 

In figuring 
plan was followed 
branch of the 
cial reserves are 
than ample to cover 
Detailed the 


reserves the pro rata 
strictly in every 
while the 
thought to he 
every contingency. 
liabilities are as 


business, spe 


here set 





forth: Reserve for unpaid claims, 
$100,259.03; for unearned premiunis, 
$352,866.43; for commissions, $41,103. 
36; accounts due, $4,575.97: reinsur 





ede tess od) S 


The 


advance 
capital 


ance premiums due, § 
premiums, $4,568.86, 
tinues to be S750,000, 

With the present showing of the in 
stitution President Tomlins has a right 
to be proud, a feeling shared 
by its shareholders and patrons. 


col- 


that is 


Without Foundation of Fact. 
President John J. 
Metropolitan Surety Company, 
terizes as being entirely wit 
er foundation the several charges filed 
against him. Mr. Caul-t further d 
clares that the instigator of both 
is George F. Sweeney, 
licitor for the Me 
and whose 


Caullet of the 
charac- 
hout prop- 


suits 
formerly a so- 


tropolitan Suret 





of the company had vacated the  potices of ejectment and is now in ent of the Empire State Surety reso arrest on the charge of 
treasuryship and desired him to at charge of the Chicago office of the lutely set about correcting the errors grand larceny was effected this city 
once turn over all books and papers (Company. complained of by the examiners, and a Monday. air. Sweeney = accused 
pertaining to the Office. _—_—_ inaugurated a system of accounting of cashing a check for $50 at the Lin 

Mr. Brown has no idea of calmly Hill Redlaces Mason. that should make their reoccurrence cole National Bank drawn by Varney 
complying with the dismissal orde1 = impossible. Reserves, regular and spe and Company, 156 Fifth avenue, which 
and has placed the matter in the In succession to ) Wal ter A. Masou, cial, were substantially  inereased. he should have turned into the firm. 
hands of his attorney. Mr. Brown as- resigned some months ago, the direc- while all securities not of a strictly 
serts that he holds a contract as man- ters of the United Surety Company, vilt-edge quality were disposed of. Re M. B. Howard, former!y Wester 
ager of the Central department of of Paltimore, on Saturday last, ele*t- forms in methods of underwriting Pennsylvania manager of the Secur 
the United Surety running five years ed J. William Hill, treasurer of the’ were also adopted, the officials of the itv Mutual Life with headauarters in 
from date of its execution, and pro- corporaticn Mr. Hill is a member corporation determining that uo stone Pittsburg, has accepted a sim'lar pos 
viding for salary, overriding commis- of the Baltimore banking firm of should be unturned. the displacement of ition with the Security Life and An 
sion, expenses and offices with the Peard, Hill and Company. which would put the Empire State up-  Puity Company of Chicavo 

FINANCIAL EXHIBIT 
t Close of Business, December 31, 1906 
ASSETS. seone 
Reserve $100,259 03 


Par Value. 


$100,000 City of New York Water Stock......... 3 per cent. 1907 $99,500 00 
100,000 City of New York Corporate Stock...... 315 per cent, 1952 92,625 00 
100,000 City of New York, Street Openings.... 4 percent. 1916 10°,750 00 
50,000 C ity of New York Corporate Stock.. 3!5 per cent. 1851 46,312 50} 
10,000 City of New York, Const. Rapid T ransit 3)¢ per cent, 1952 9 250 00 
100,000 City of New York Revenue Bonds...... 5 per cent. 1907 100,000 00 
50,000 United States Government, Registered 2. per cent. 1930 52,500 00 
20,000 Consolidated Tobacco............ 4 percent. 1951 15 400 00 

6.000 Colorado Midland.........-...+-eeeee0es 4 per cent, 1947 4.560 00 

10,000 Brooklyn Union Gas Co...........+...... 6 percent. 1909 12,500 00 
10,000 Toledo, St. Louis & Western,........... 4 per cent. 1950 8,150 00 
10.000 Colorado Fuel & Iron............ secseee S&S percent. 1911 8,800 00 
10,00 Third Ayeane Railway Co........ 4 percent. 2000 9 050 60 

7,000 Union Ferry Company ..........++-s00-. 5 per cent. 1920 6,300 00 

1,009 Erie Railway Co., convertible, Series B, 4 per cent. 1953 1,000 00 

1,500 Allis-Chalmers, sinking fund gold bonds 5 per cent. 1,500 00 

500 shares Erie Railway, lst preferred.... baseresscaat oe 37,500 00 
300 ‘* Corn Products Refining Co., preferred. . 24,750 00 
250 we)! ee ee eer errr a 7.500 00 
200 ‘* Missouri Pacific Ry. Co..............00. 18,450 Ov 
100 “6 srooklyn Union Gas Co......... fie endiph a 12,000 09 
100 ‘* United States Leather, —— eeenaces ° 11,500 09 
100 _— rnational Paper Co., preferred... 8,100 00 
100 “6 Louis & So shweste rn Ry. Co preferred. 5,962 50 
20 se le co, FP rere ee 4,200 00 


3onds and Mortgages, 1st liens 


ieee eee: NS TEE 5.55 pons phe ceedtaneee scenes 
Cash in Banks apd Offices.................... 
Advancec on Contracts, fully sec ured... nee. 
Cash on Deposit with Comptroller, Albany, N. Y. 
Cash in hands of Ageuts.............. ; 
Accouuts receivable oxntan 

A: crued Interest on Investmants........ ..e..6. 


Premiums outstanding ; 


Admitted Assets, - - + = = 


Total 


DANIEL STEWART, Secretary. 


not over JU Gays........ 


90 days 


MOSES 


UTIVE 
FINANCE 


EXEC 


MAY, 
CLARENCE ¢ 
COMMITTEE 
COMMITTEE— 


Market Value 


366,800 00 
61,650 00 
227,408 37 
16.269 70 
10,044 33 
13,130 47 
3,219 26 
4.529 15 
150,561 76 


$1,351,773 04 





for Unpaid Claims. 


Reserve for Unearned Premiums 


332,866 43 


Reserve for Commissions on Admitted Premiums $1,103 36 
ge Ee eee, ae Ee be See 4,375 97 
Reinsurance Premiums Due. blow busca 3,432 30 
Premiums Paid in Advance, 100 per cent............ : 41,563 8g 
Reneneee Geees Bek We I oio bay occ doco n a scunecwndasgocaes $750,000 00 
Surplus 115,167 09 


SURPLUS TO POLICYHOLDERS, : 


865,167 09 





Total Liabilities - - - - 


OFFICERS. 
WM. M. TOMLINS, Jr., President. 


WILLARD P. REED, 
JENKINS, Asst. 
Moses May, 


WALTER J. 
Secretary. 
Frank Jenkins, Walter V. Cranford, 


Frank Bailey, Bernard Gallagher, David H. 


MOORE, Vice- 
PANGBORN, 
Hugo Hirsh, 


WARREL 5S. 


Presidents, 
Treasurer. 
Wn. 
Valentine, 


1,351,773 04 


HUGO HIRSH, Gen’! Counsel 


D, Veeder. 




















January 24, 1907. 


FAVORS LIMITING LIABILITY. 





Referee Delafield Credited With Pro- 
nounced Views Upon Surety 
Conditions. 


While it is understood that Referee 
Delafield has completed the investi- 
gation of all surety companies sup- 
plying or desiring to supply bonds 
filed with the surrogate courts of 
New York County, a task which he 
began some months ago, his general 
report has not yet been presented. It 
is understood that Mr. Delafield, who 
is an astute lawyer, gained a pretty 
accurate insight into the methods of 
suretyship underwriting in vogue, dur- 
ing the course cf his investigations, 
and that when his report be filed it 
will contain a number of recommen- 
dations governing the future accept- 
ance of bonds by the surrogate’s of- 
fices. Among other reforms, it is as- 
serted, Mr. Delafield will recommend 
the restriction to certain well de 
fined limits of the liability which ap 
officer may assume upon an individual 
risk. 





GROWING NEED FOR INDEMNITY. 





Connecticut the Latest State to Con- 
sider Employers’ Liability Bill. 
In line 

Geucy ,O 


with the present day ten- 
comp.! sinanufactuiers to 
compensate employees for all injuries 
sustained while at work, whether the 
accident be due to the carelessness or 
incapacity of a fellow employee or not, 
Connecticut is now considering a new 
employer’s liability bili to tnat end, 
The measure, introduced into the Leg- 
islature by Senator -Dohnely some 
dlays ago, provides for the recovery of 
damages—not to exceed $5,000 in the 
event of death, $15,000 for loss of both 
eyes or both arms, or $7,000 in other 
should the employee meet with 
an accident while at work. The fel- 
low servant act is not a defense. The 
Dill has vcen ie.erred to tne judic.ary 
committee. 


cases 


Surety Company Makes Good. 

As surety for Otis R. Heathman, a 
former cler«x in tne Memphis, Tenu., 
offices of the Southern Express Com- 
pany, the Guaranty Company of 
North America has made good to the 


employing ccncern the loss it sus- 
tained through Heathman’s reputed 
shortage. ‘lhe latter left town sud- 
denly some weeks ago and has not 


been seen since. 





Acquitted of Serious Charge. 

A jury in the United States Court, 
cat St. Louis, last Friday, acquitted 
Teller David P. Dyer, of the Sub- 
Treasury in that city, of the charge 
of embezzling over $61,500, which had 
been lodged against him. The evi- 
dence made clear that others besides 
Dyer had access to the funds under 
his charge, and the court instructed 
that the mere absence of funds must 
not be construed as evidence of the 
defendant's guilt. 





Accused of Embezziement. 
Charged wth stealing valuable 
documents and embezzlement as trus- 
tee, Henry Cohen, head of the New 
York banking house of Henry Cohen 
and Son, was arrested in Pittsburgh 
on Friday last, being almost imme- 
diately released on bail. Mr. Cohen 
was accused of wrongdoing by H. G. 





Kimmick, local representative at 
Pittsburgh for Cohen and Company, 


who was at the time out on bail be- 
cause of charges preferred by Mr. Co- 
hen. 





Wanted in Chicago for the reputed 
embezzlement of $31,000 from the II- 
linois Steel Company, Fred Taylor, 


‘business, 


THE EASTERN 


formerly a bookkeeper for the cor- 
poration, was arrested recently at a 
railway construction camp near Al- 
tamont, Cal. Taylor declares. him- 
self to be innocent and asserts that 
he will have no difficulty in convinc- 
ing others to that effect. 


When arraigned in court a short 
time ago, Ben S. Adams pleaded guil- 
ty to the charge of embezzling $5,000 
from the Citizens’ National Bank, of 
Vicksburg, Miss. He was sentenced to 
five years’ imprisonment. 


At Chippewa Falls, Wis., S. S. Bra- 
man wanted at Shannon, Ill., for the 
alleged embezzlement of $2,000 from 
his’ paftmer~in the grain and stock 
was arrested a few days 
ago. With Braman at the time of 
his capture was a young girl whom 
he had induced to elope with him. 


Ex-Alderman Charles -H. ‘Smith, 
finantial clerk in the Bureau of Li- 
censes for the Borough. of Queens, 
New York City, is missing, and an -@x- 
amination of his accounts has disclos- 
ed a shortage therein. A warrant is 





out for Smith and the police hope to" 


effect his capture. 


A report is circulated at various 
labor headquarters in ‘this city that 
Hyman Wohl, delegate of the He- 
brew-American Typographical Union 
and an officer of the organization, has 
left New York, taking with him $1,000 


belonging to the Union. 





Sentence of a year and a half in 
Auburn Prison was imposed upon Al- 
bert Hoerner, ex-postmaster of West 
Seneca, N. Y., early last week. He 
was convicted of stealing $4,477.72 
from the Government, while in office. 


Upon his return from Cuba to Pine 
Bluff, Ark., W. P. B. Cook, former man- 
ager at the latter place for the local 
branch of a Kansas City, Mo., brok- 
erage house, was arrested upon the 
charge of embezzling $3,000. 


Bonded by the Fidelity and Depos- 
it Company of Baltimore for $2,000, 
Harrison L. Phillips, a former secre- 
tary of the S. P. C. A., in Baltimore, 
was arrested in Brooklyn last Thurs- 
day, accused of embezzling $940.20 
from the society. The surety company 
will prosecute the case. 


At the present term of the Logan 
County Circuit Court now sitting at 
Paris, Ark., Singleton Chandain will 
be tried upon the charge of embez- 
zling $4.500 from the Spaulding Bug- 
gy Company, of which he was long 
head salesman. 





Ferry-Boat Hazards. 





More than a year ago we called at- 
tention to the special ferry-boat haz- 
ards, and to the fact that the railroads 
and ferry companies were taking no 
adequate steps to mect this hazard, 
says Indemnity, published by the Pre- 
ferred Accident. The danger of fire 
is not the least of these risks. Form- 
erly the chief source of danger was 
trucks loaded «with hay, straw, paper 
stock, etc.; but now the great num- 
ber of automobiles crossing on these 
boats, mostly using gasolene, either 
for power or fucl, has multiplied the 
danger tenfold. There should be an 
elaborate system of fire protection on 
these boats, and men at hand well- 
trained to handle the apparatus, Years 
of precaution would be well spent it 
one terrible holocaust could be pre- 
vented. And let it not be forgotten 
that the conditions, as they exist, fur- 
nish the best possible argument in fa- 
vor of accident insurance. 


UNDERWRITER 


PENNA, ANTI-COMPACT BILL. 





Its Enactment Would Result in Rate 
Wars, Say Insurance Men, 


Representative Carson, of Beaver, 
has introduced an anti-compact bill 
in the Pennsylvania Legislature 


which aims to prevent combinations 
among companies for the purpose of 
establishing rates. The penalty for 
violation of the act is $5,000 to $10,- 
000 for the company and a fine of 
$300 and imprisonment. for three 
months for officer or-employe. 

In speaking of the bill, a .promi- 
nent insurance man of Philadelphia 
says: 

“Insurance men have been expect- 
ing just such a measure to be brought 
forward.’ Every little while ideas of 
this kind keep bobbing up ‘all over 
the country. An act of this’ kind 
would not help the public in the 
long run. Its first effect would be 
to throw down the bars for a fierce 
competition between the companies 
for all: the business they could get. 
This. would last about three years, 
and rates would all go to smash, but 
by that time the little concerns would 
be killed off and the big fellows would 
fix schedules to suit themselves. The 
last state of the. public would be 
worse than the first. I was talking to 
a representative of one of the largest 
fire insurance companies in the coun- 
try today before we had _ heard-- of 
tnis bill on this very subject. He 
said that the big concerns would be 
glad to have open rates; that it would 
be a benefit to them. The public 
is getting fair rates at present, and 
they had better let well enough 
alone.” Another prominent insurance 
man said it was simply a bid for no- 
toriety upon the part of the man who 
introduced it and that it would nev- 








er become a law. 
Vice-President Smith, 
H. A. Smith, hertofore assistant 
secretary of the National Fire, of 


Hartford, was elected vice-president of 
the company at its recently held an- 
nual meeting. Mr. Smith is a gradu- 
ate of the field having years 
traveled New York State for the Na- 
tional. He is progessive and aggres- 
sive and an unusually well balanced 
fire underwriter. 


for 








The Empire State 


Surety Company 
Capital - - - - $750,000 
Surplus .. +1 127,202 
gur ty and Fidelity Bonds, Liability, Burg- 
larv, Plate Glass, Boiler, Personal Accident 
and Health Insurance. 
William M. Tomlins, Jr., President 
Mos 8 May. First Vice President 
Willa d P. Reide, Second Vice President 
Daniel stewa t, Secretary 
New York Office, 34 Pine St. 
Brooklyn Office, 391 Fulton St. 


il 


JR A DEFINITE PROMISE TO 
PAY, well defined, no exper'- 
ment and taking no chances that 
technical legal definition of what 
constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


" ; 
“The Central” cf Pitt-durg, Fa. 
Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover 
Agents Wanted. 
For particulars address 


THE CENIRAL ACCIDENT 
INSURANCE COMPANY 


PITTSBURG, LA. 





The Metropolitan 
Surety Company 


HOME OFFICE: 

38 PARK ROW, 

NEW YORK CITY 
John J. Caullet, President. 


David McClure, First V.-P. & Gen’) 
Counsel, 

Andrew T. Sullivan, Second Vice- 
President. 

Frank A. Condon, Third Vice-Pres. & 
Treasurer, 


M. Joseph McCloskey, 
G. E. Hart, Walter C. 
Secretaries. 


Secretary. 
McClure, Asst. 





HERBERT BUXTON, Pres. aod Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere 
Good connections at Lloyds, London. 


Correspondents solicited 


The —ut 


Preferred 


Accident Insurance Co. 


OF NEW YORK. 


Accident. 
Health 


Large Benefits Low Rates Best Commissions 


emanates 
- Policies 





KIMBALL C. ATWOOD, Pres’t 
290 Broadway, - e 


BOSTON OFFICE : 
Rooms 425 and 4206, 





RICHARD DELAFIELD 


STUYV*SANT Fish. Pres 





THE FRANKFORT 


MARINE, ACCIDENT and PLATE GLASS 


INSURANCE CoO. 
OF FRANKFORT-ON-THE-MAIN, ee 
SSTABLIsHED 


United States Department, 100 William Street, New York, N.Y 
TRUSTEES: 
; Pres. of National 
ERNST THALMANN, «f Ladenburg, Thalmann & Co. 
: of Illinois Central Railroad 
C. H. FRANKLIN, U.S. Mer. aad Aitorney. 
Employers and Public Liability, Elevator Insurance, Workmen’s Collective, 
Teams, Burglary, Individual Accident and Health, and Industrial Accident 
Devosited with Insurance Departments in the U.S for Protection of Policy- 
holders, $550,000.00 : 
Agents Wanted for Unoccupied Territory. 


GERMANY. 
1865. 


Park Bank 


JNO. M. SMITH, Sec. U.S. Branch 








~ 


Mew York 


141 Milk Street 





12 


lacorporated Und.r the Laws of Massachusetts, 


The Columbian 
National Life Insurance | 
Company 


, MASS. , 


PERCY PARKER, President. 


FRANKLIN W. GANSE, 
Vice-President and Director of Agencies. 


WILLIAM H. BROWN, Secretary. 





1860 46th Year 1906 


HOME LIFE 


insurance Company of New York. 
GEORGE &. IDE, President. 


Assets, $17,886,594.88 Liabilities, $16,457,194.41 
(Including Dividend-Endowment Fund) 
Dividend- ademas Fund, , Deteared Dividends) $1, ay net tend 


Contingent Pun 
Net Surplus - . . - 1,30 tt $00. 47 
Insurance in Force - - . - 7 19°778.340.00 


The Home Life supplied one of the marvels of the present inves- 
tigation—aa a company without any obvious scan 
N.Y. Tribune 

Mr. Hughes’ i 
the officers of the 
vived it unscathed, 


Detail Statement “furnished upon request. 
THE 


FIRST MUTUAL 


Chartered in America. 


NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 
BOSTON, MASS. 





-- was not less searching than before, but 
ome Life Insurance pets apparently sur- 


N. Y. Herald, 12-19. 








Operates on a full 3 |-2 per cent. Reserve | 


under Massachusetts Law, and offers 
the very best possible security, with 
a safe, equitable contract. 


FINANCIAL STATEMENT. 
Assets, Jan. 1, 1906, $40,702,691 .55 
36,600,270.95 





Liabilities, - 


Surplus, $ 4,102,420.60 


BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President 
D. F. APPEL, Secretary 
WM. B. TURNER, Asst. ney. 


SUN 


INSURANCE OFFICE 
OF LONDON. 


1710. 
United States Branch: 
54 PINE STREET, NEW YORK. 


Western Department: 
171 LA SALLE ST., CHICAGO. 


Pacific Department: 
215 SANSOME ST., SAN SRANCISCO. 


FOUNDED 


THE EASTERN UNDERWRITER 


. he attention of Reliable Agents in search 
| of desirable contracts is called to the 


JOHN HANCOCK 


TIUTUAL LIFE INSURANCE COMPA 


| OF BOSTON 


S. H. RHODES President. 
| ROLAND wu. LAMB, Vice-President. 
| WALTON L. CROCKER, Secretary. 


| None but the best forms of Life, Endowment, Terr 
ind Instalment Policies issued See our Optiona! An 
tuity Policy. Good Agency contracts to the right 1.en 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 
Tohn Hancock Bldg. - 178 Devonshire St 


(FIRE) 


‘Union Assurance Society 
OF LONDON. 
Established A. D. 1714. 





HALL & HENSHAW, U. S. Managers, 
35 PINE STREET, NEW YORK. 
UNEXCELLED IN 


Favorable [lortality 


- AND.. 














Economy of Management. 


The Provident Life 


nd Trust Company 
OF PHILADELPHIA. 


Rates of Premium Extremely Low 


and still further reduced by 
Annual Dividends. 





Northern Assurance Co. 


OF LONDON, ENG. 


UNITED STATES STATEMENT AS OF JAN. 1, 1906 
Admitted Cash Assets $3,814,971.58 
All Liabilities, including Reserves, . 2,442,212.49 
Net Surplus in United States . $1,372,759.09 
EASTERN AND SOUTHERN DEPARTMENTS 
Company’s Building : : 
BABR, 
T. A. RALSTON, Sus-MAaNnaGerR 


LATE Mutual Life 
...Assurance Company 


Worcester, Mass. 


INCORPORATED 1844. 


GEORGE W. MANAGER 


Financial Statement, Jan. 1, 1907. 
Assets pa bo $29,138,062.19 
Liabilities 26,318,347.00 


SURPLUS $2,819,715.19 


A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 


| BURTON H. WRIGHT. Cert. of Agencies. 


THE STATE LIFE INSURANGE COMPANY 
INDIANAPOLIS, INDIANA 


ANDREW M. SWEENEY, 
President. 


SAMUEL QUINN, 
Vice- Pres. & Supt. of Agents. 


WILBUR S. WYNN, 
Secretary aud Actuary 


UNPARALLELED RECORD. 
Deposit with State of Indiana to Protect all Policyholders, 3,574,677. 
TO INSURANCE AGENTS —Examine the Life Annuity Competitive Coutract 


of this Company. 
hetween the Agent and the Company. 


with and share in the prosperity of this Company asit grows and prospers. 


An original method of securing a closer fraternity of interest 
It gives the Agent an opportunity to grow 


It 


nables the average agent to win a competency and become independ>-nt. 


Write for particulars. 


The Company has desirable tepritory for capable men. 
Contracts direct witk the home office. 





{Royal Exchange Asvuranee 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 


United States Branch. 
92 WILLIAM STREET, NEW YORK. 
U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 


GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 














Cash Gentil, - - 
Assets, - - - 
Net Surplus, - 


$ 1,000,000.00 
$6,835,785.78 
$2,889,660.92 


HEAD OFFICE: 
Cor. William and Cedar Streets. 





38 Pine Street, New York ' 








YOUNG MEN—MAKE MONEY 


There are opportunities 
to represent a big, sound 
up-to-date Life Insur- 
ance Company in a prof- 
itable manner. 
Prudential representa- 
tivesmake money. They 
have most varied forms 
of policies and advan- 
tageous contracts with 
liberal commissions. 
The attention of young 
men, particularly young 
men starting in business 
is especially sought. 
Write for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 
Incorporated as a Stock Company by the State of New Jersey. 
ane F. DRYDEN, Home Office, 
President. Newark, N. J. 





$94,000.000 


Paid in Fire Losses 
in the United States alone during 


56 YEARS 
BY THE 














LIVERPOOL 
“’ LONDON | 
““”° GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,056,913. 
NET SURPLUS, 
$5,160,000. 


CONFLAGRATION PROOF. 
NEW YORK OFFICE, 45 WILLIAM S7. 








Commercial Union Assurance Company, 
(Limited) 


OF LONDON. 





PINE AND WILLIAM STREET - NEW YORK CITY. 


January 24, 1907. 


"Managers Wanted 





IN 
Connecticut and New Jers:y 
Address 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
James H. Reed, President 


Paid Up Capital $1,000,000.00 





QUEEN 


Ins. Co. of America, 
NEW YORK. 





.. SVEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 


United States Branch 


29 and 31 LIBERTY ST. 


NEW YORK CITY 
MORRIS L, DUNCAN, United States Mgr. 


Samuel! Gans, 
Pr sideot 


Samuel Gans Co. 
143-147 Franklin St.., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 
Stocks handled at lowest percentage con- 
sistent with proper results, ac companied 
always with C»sh Guarantee. Our 
methods fortify adjusters in advance of clos- 


ing loss. 

Always telegraph or telepho.e at our 
expense. 

Expert advice « heerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 2L7 209 E. Madison St 


Leopo d Gans, 
Vice Pres. & Gen’! Mgr 





Inter-State Life 


Assurance Company 
Indianapolis, Ind. 


F. B. Davenport President 
John T. Martindale, 
Vice-Pres, and Supt. of Agencies 
E. F. Eaton Sec’y and Treas. 
E. F. Hodges, M. D....Med. Director 
EXECUTIVE COMMITTEE: 
Thos. H. Spann. Chas. E. Coffin. 
Cortland Van Camp. 
FINANCE COMMITTEE: 
M. B. Wilson, W..E. Kurtz. H. W. 
Moore, E, I. Fisher, A. A. Barnes. 
AUDITING COMMITTEE: 
E. Kurtz; Rear-Admiral George 
Brown; Dr E. F. Hodges. 


Ww. 








